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Module | - Charterers’ Liability Insurance

Unless otherwise agreed, the Assured is covered in respect of liabilities, costs or expenses
as stated in clauses 1 to 17 below.

The Assured is only insured for liabilities, losses, expenses and costs which arise
e out of an Incident occurring during the Period of Insurance, and
e indirect connection with the operation or trading of the Insured Vessel in the
Assured’s capacity as Charterer.

The coverage is in accordance with the terms and conditions as agreed upon and up to the
agreed insured amount (as stated in the Certificate of Insurance) and there shall be no
recovery of any amount in excess of the same.

Clause 1.  Liability in respect of Damage to hull in respect of an Insured Vessel
1.1. Cover:

1.1.1. The liability of the Assured as Charterer under the terms of the Charter Party
of the Insured Vessel, which arises out of physical loss or physical damage to
the Insured Vessel, to include loss of or damage to the hull, machinery, fuel,
equipment, outfit, stores and/or supplies or other property of the Owners of the
Insured Vessel

1.1.2. The liability of the Assured as Charterer for detention or loss of use of the
Insured Vessel, following and consequent upon an Incident which led to
physical loss or damage to the Insured Vessel for which the Assured is liable
under the terms of the Charter Party as per clause 1.1.1

1.1.3. The liability of the Assured as Charterer for costs reasonably incurred for the
purpose of averting or minimizing physical damage or loss to the Insured
Vessel

Clause 2.  Cargo Liabilities

21. Cover

The liabilities, costs and expenses in respect of Cargo intended to be, or being, or having
been carried by the Insured Vessel, arising out of any breach by the Assured or by any
person for whose acts, neglect or default he may be legally liable and his obligation to
properly load, handle, stow, carry, keep, care for, discharge or deliver the Cargo or out of
unseaworthiness or unfitness of the Insured Vessel.

2.1.1. The Assured as Cargo Owner
Where Cargo (not including containers, fuel oil, stores and supplies belonging to the Assured
or for whom he is responsible) is lost or damaged on board the Insured Vessel and the
Cargo belongs to the Assured, the Assured shall be entitled to recover the same amount
from the Company as would have been recoverable if the Cargo had belonged to a third
party and had been carried subject to a contract of carriage with the Assured on terms which
comply with the terms of carriage accepted by the Company (as mentioned under clause
2.2.16)
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2.2.

to:

Exclusions and Limitations
The insurance shall not cover liabilities, losses, expenses or costs arising out of or relating

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

2.2.6.

2.2.7.

2.2.8.

2.2.9.

2.2.10.

2.2.11.

2.2.12.

The issuance of a bill of lading or other document containing or evidencing
the contract of carriage which contains any misrepresentation, including but
not limited to the issuance of an antedated or post-dated bill of lading

Loss, shortage, damage or delay occurring whilst the Cargo is in the custody
of another carrier, unless approved by the Company in writing

Loss, shortage, damage or delay during lightering operations, except when
lightering has been approved by the Company in writing or occurs in port and
is customary

The discharging of Cargo at a port or place other than in accordance with the
contract of carriage;

Failure to discharge all the Cargo on board, except insofar as the Assured
takes all reasonable steps to discharge the Cargo

The carriage of Cargo under a contract providing for carriage partly in the
Insured Vessel and partly by some other means of transport, except when
this has been approved by the Company and covered under Clause 18

The delivery of Cargo carried under a negotiable bill of lading (including an
electronic bill of lading) or similar document of title without production (or the
equivalent thereof in the case of an electronic bill of lading) of that bill of
lading or document by the person to whom delivery is made.

Claims in respect of loss or damage suffered or liability incurred other than
between the time of receipt for shipment and completion of delivery at final
destination

The carriage of bullion, precious or rare metals or stone, plate, jewellery or
other objects of a rare, valuable or precious nature, bank notes or other
forms of currency, bonds or other negotiable instruments or specie

The carriage under an “Ad Valorem bill of lading”, where the value of any
Cargo declared upon the bill of lading at a figure in excess of USD 2,500 (or
the equivalent in the currency in which the declared value is expressed) per
unit, piece or package, the liability of the Company shall not exceed USD
2,500 per unit, piece or package, unless the Company has agreed in writing
to provide cover at a higher value

Misdelivery where Cargo is carried on board of the Insured Vessel under a
non-negotiable bill of lading or other non-negotiable document and is
delivered to a party other than the party entitled to receive the Cargo under
its terms

The carriage of livestock, unless approved by the Company in writing
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2.2.13.

2.2.14.

2.2.15.

2.2.16.

Deviation or departure from the contractually agreed voyage or adventure
which deprives the Assured of the right to rely on defences or rights of
limitation which would otherwise be available

The failure to arrive or the delayed arrival of an Insured Vessel at a port of
loading, or any delay in loading or failure to load any particular Cargo or
Cargoes in an Insured Vessel other than any such liabilities, costs and
expenses arising under a bill of lading already issued, except in case the
liability arises because of the application of the Hague or Hague-Visby Rules
or other compulsory law

Participation in or the use of any Electronic Trading System, unless such
system has been approved by the Company in writing, to the extent that
such liability, cost or expense would not have arisen under a paper trading
system

The carriage of Cargo on terms which are not made subject to the Hague
Rules or the Hague Visby Rules (or terms which do not provide equal or
similar protection to the carrier), and as a consequence the Assured incurs a
liability which is greater or more extensive than if the carriage had been
subject to those Rules, there will be no recovery to the extent of such
additional liability

Notwithstanding the above, the cover shall extend to liabilities arising out of
the Hamburg Rules provided that the Hamburg Rules are compulsory
applicable to the contract of carriage and the loading and/or discharge port is
situated in a Hamburg Rule State

2.2.17.The carriage of Cargo on deck, except for:
2.2.17.1. Containers, where the Insured Vessel is classed and designed and/or

adapted with the approval of a classification society for the carriage of
containers on deck

2.2.17.2. The carriage of Cargo other than containers on deck, where this is

recognized as a custom of the trade, subject to prior approval of the
Company

2.2.17.3. Where carriage of Cargo on deck is permitted under the contract of

carriage and subject to prior written approval by the Company

2.2.17.4. Where the bills of lading or other contract of carriage states that the

Cargo is carried on deck and either provides that the carrier is free
from all liability for loss of or damage to Cargo howsoever caused, or
provides the carrier with rights, immunities and limitations no less
favourable than The Hague-Visby rules

2.2.18. The issuance of a bill of lading, waybill or other document containing or

evidencing the contract of carriage which contains a description of the Cargo
or its quality or condition which the Assured or a person for whom he is
responsible knows is incorrect.
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Clause 3.  Additional Cargo Liabilities and Costs
3.1. Cover
Liability for Cargo and for additional costs, in connection with or as a consequence of
handling and disposing of Cargo, where such liabilities and costs are necessarily, reasonably
and solely incurred, as a direct result of:
3.1.1. Discharging or disposing of damaged Cargo.
The additional costs and expenses for which the Assured can be legally liable
over and above those which would have been incurred by the Assured in any
event under the contract of carriage
3.1.2. Failure of consignee to remove Cargo.
The liabilities and additional costs incurred by the Assured, over and above
the costs which would have been incurred by him if the Cargo had been
collected or removed, solely by reason of the total failure of a consignee to
collect or remove Cargo at the port of discharge or place of delivery, but only if
and to the extent that such liabilities or costs exceed the proceeds of sale of
the Cargo.

3.2. Exclusions and Limitations
The insurance shall not cover costs, or liability for costs which

3.2.1. Result from the vessel being overloaded or improperly stowed, lashed,
secured or dunnaged with knowledge of the Assured

3.2.2. Are in respect of packing, rebagging, sorting and other measures taken in
order to comply with ordinary obligations under the contract of carriage

3.2.3. Are incurred in order to make the Insured Vessel cargoworthy
3.2.4. Relate to the temporary storage of Cargo

3.2.5. Result from any of the matters referred to in clause 2.2 (Cargo — Exclusions
and Limitations)

Clause 4. lllness, injury and loss of life

4.1. Cover

Liability to pay damages or compensation for personal injury, death or illness of any person,
(other than persons engaged by the Assured under a contract of employment) including
hospital, medical or funeral expenses incurred in relation to such illness, injury or death.

4.2. Contracts and Limitations

Liability for loss of life, iliness or personal injury, under the terms of any contract or indemnity
made or given by the Assured in respect of facilities or services rendered or to be rendered
to the Insured Vessel, but only if and to the extent such terms have been agreed and cover
for such liability has been confirmed by the Company in writing.

Clause 5.  Loss of or damage to property

5.1. Cover

Liability to pay damages or compensation for or in relation to any loss of or damage to any
property (including infringement of rights in connection with that property) whether on land or
water and whether fixed or moveable

5.2.  Exclusions and Limitations
The insurance shall not cover liabilities, losses, expenses or costs, which relates to property
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5.2.1. which is owned, leased or otherwise within the possession, custody or control
of the Assured.

5.2.2. which is specified anywhere else in the Policy of Insurance

5.3. Contracts and Limitations

Liability for loss of or damage to property under the terms of any contract or indemnity made
or given by the Assured in respect of facilities or services rendered or to be rendered to the
Insured Vessel, but only if and to the extent such terms have been agreed and cover for the
liability has been confirmed by the Company in writing.

Clause 6.  Collision

6.1. Cover

Liability as Charterers for loss of or damage to another vessel or Cargo or other property
thereon arising out of a collision between the Insured Vessel and another vessel

Clause 7.  Wreck removal

7.1. Cover

Liability for the costs and expenses of raising, removing, destroying, lighting or marking the
wreck of an Insured Vessel, the equipment, bunkers or of any Cargo carried aboard the
Insured Vessel, as a result of a casualty but always provided that the Assured is obliged by
law to perform such operations or bear such expenses.

7.2. Exclusions and limitations
7.2.1. In respect of a recovery under this clause, the value of all stores and materials
saved, as well as the wreck itself shall first be deducted from such costs or
expenses and only the balance thereof, if any, shall be recoverable from the
Company.

7.2.2. There shall be no recovery from the Company under this clause if the
Assured, without the consent of the Company in writing, has transferred his
interest in the wreck, otherwise than by abandonment, prior to the raising,
removal, destruction, lighting or marking of the wreck or prior to the Incident
giving rise to liability.

7.2.3. The Company shall only cover losses under this clause if the Insured Vessel
becomes a wreck during the Period of Insurance
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Clause 8.  Pollution

8.1. Cover

Liability, loss, damage, costs and expenses, as set out below, in connection with the
accidental discharge or escape of oil or any other substance from the Insured Vessel, or the
threat of such discharge or escape:

8.1.1. Liability for loss, damage or contamination

8.1.2. The costs reasonably incurred for preventing an imminent danger of the
discharge or escape of any substances, or for avoiding or minimizing pollution
or any resulting loss or damage, including liability for damage to property
caused by such measures

8.1.3. Costs or liabilities incurred in order to comply with an order or direction given
by any government or authority for the purpose of preventing or minimizing
actual or threatened pollution, provided always that such costs or liabilities are
not recoverable under any other insurance

8.2. Exclusions and Limitations

8.2.1. The insurance will not cover the Assureds’ liabilities, costs or liability for costs
where the Assured is liable or incurs costs because the Assured owns or has
an interest in the Cargo

8.2.2. In respect of recovery from the Company under this clause the value of any
property that is or may be deemed to be a substance which may cause
pollution and in respect of which the Assured has obtained any proceeds of
sale or other financial recovery whatsoever shall be deducted from and set off
against the Company’s liability to pay

8.2.3. The insurance will not cover the Assured’s liability or costs in respect of
pollution resulting from the presence in or the threatened escape or discharge
from any land based dump, site, storage or disposal facility of any substance
previously carried on the Insured Vessel as Cargo, fuel, stores, waste or
otherwise

8.2.4. The insurance will not cover the Assured’s liability or costs in respect of
pollution which would be recoverable in general average if the Assured had
incorporated the un-amended York-Antwerp Rules

Clause 9.  Quarantine Expenses

9.1. Cover

Liability as Charterers for the additional costs and expenses necessarily, reasonably and
solely incurred in order to comply with quarantine and disinfection requirements which could
not have been avoided, as a result of infectious disease on board the Insured Vessel
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9.2. Exclusions and Limitations
The insurance shall not cover :

9.2.1. costs which form part of the daily running costs of the Insured Vessel or which
are incurred as a result of the Insured Vessel being ordered to a port or loading
a Cargo or otherwise being employed when the Assured knows or ought to
know that such costs would incur.
9.2.2. any claim in any way caused by or resulting from:
9.2.2.1. Coronavirus disease (COVID-19);
9.2.2.2. Severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2);
9.2.2.3.  Any mutation or variation of SARS-CoV-2;
9.2.2.4. Any fearor threat 0f9.2.2.1,9.2.2.2. or 9.2.2.3

Clause 10. Towage of the Insured Vessel
10.1. Cover
10.1.1. Liability under the terms of a contract for the customary towage of the Insured
Vessel for the purpose of entering or leaving a port or manoeuvring within the
port during the ordinary course of trading

10.1.2. Liability in the ordinary course of trading if the Insured Vessel is habitually
towed from port to port or from place to place

10.1.3. Liability under the terms of a contract for towage of an Insured Vessel other
than customary towage, but only if and to the extent that cover for such liability
has been agreed by the Company in writing

Clause 11. General Average and Salvage

11.1. Cover
Liabilities, costs and expenses in respect of:
11.1.1.The Assured’s contribution to salvage, special charges, general average and
expenses for which the Assured is liable in respect of the Assured’s interest in
bunkers or other property (other than Cargo), hire or freight at risk

11.1.2.The Assured’s liability to owners for the Insured Vessel's proportion of
salvage, of salvage charges and of general average as stated in the general
average adjustment or as determined by a court, competent tribunal or
independent adjudicator appointed by the Company or as otherwise agreed,
and

11.1.3.The proportion of general average, special charges or salvage which may be
chargeable to cargo or some other party to the marine adventure and which is
not legally recoverable, or for which the Assured may become liable, solely by
reason of a breach of the contract of carriage

11.2. Exclusions and Limitations
The insurance shall not cover costs and expenses arising out of any of the matters referred
to in clause 2.2 (Cargo - Exclusions and Limitations)

Clause 12. Sue and Labour Costs and Expenses

12.1. Cover
Costs and expenses, other than those which would be incurred in the course of the ordinary
operation or trading of the Insured Vessel, necessarily incurred by the Assured, after an
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Incident, or an Incident likely to give rise to a claim under this policy, solely to avoid or limit
liabilities, costs or expenses in respect of risks covered by this policy, provided that such
costs and expenses have been incurred with the prior approval of the Company

12.2. Exclusions and Limitations
The insurance shall not cover costs and expenses:

12.2.1.which are recoverable in general average;

12.2.2.which result from the Insured Vessel being overloaded or improperly stowed,
lashed, secured or dunnaged with knowledge of the Assured,;

12.2.3.which are incurred in order to make the Insured Vessel cargoworthy;
12.2.4.which form part of the daily running costs of the Insured Vessel,

12.2.5.for work which could have been carried out by the crew or by reasonable use
of the Insured Vessel and her equipment, only if and to the extent that the
Assured gets permission to use these resources.

Clause 13. Removal and Replacement of Bunkers
13.1. Cover
Extraordinary costs and expenses reasonably and necessarily incurred by the Assured in his
capacity as Charterer of the Insured Vessel in order to avoid or minimize the Assured’s
liability for physical damage to the Insured Vessel, its engines or other equipment:
13.1.1.To remove from the Insured Vessel’'s bunkers (including any fuel oil and/or
lubricating oil);

13.1.2.To clean the Insured Vessel's engines, tanks, pipelines and/or similar affected
areas;

13.1.3.To lawfully dispose of removed bunkers from the Insured Vessel as well as
substances resulting from the cleaning of the Insured Vessel’s engines, tanks,
pipelines and/or similar affected areas.

13.2. Exclusions and Limitations
The insurance shall not cover costs or liability for costs:

13.2.1.Which result from failure to order bunkers in conformity with the correct
specification

13.2.2.Which would have been subject to a right of recourse against the bunker
suppliers or other third party but for a waiver or exemption agreed to by the
Assured

13.2.3.Relating to the replacement of the bunkers removed with new and suitable
bunkers

Clause 14. Fines

14.1. Cover
Liability for fines imposed by any court, tribunal, or authority of competent jurisdiction upon
the Assured for any of the following:
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14.1.1.Short delivery or over-delivery of Cargo, or failure to comply with regulations
concerning the declaration of goods on board other than Cargo, or
documentation of Cargo, always subject to coverage under Clauses 2 and 3
are confirmed by the Company

14.1.2.1n respect of the accidental escape or discharge of oil or other substance of
threat or threat thereof

14.1.3.Smuggling or any infringement of any customs law or customs regulation other
than in relation to Cargo carried on the Insured Vessel, and

14.1.4. Any act, neglect or default, other than those specified above, of any servant or
agent of the Assured in the course of their duties in respect of the Insured
Vessel.

14.2. Exclusions and Limitations
The insurance shall not cover fines arising out of:

14.2.1.Matters referred to under the clause 2.2 (Cargo - Exclusions and Limitations)
14.2.2.Entry of the Insured Vessel into prohibited waters
14.2.3.Disregarding of routing regulations

14.2.4.Criminal activity, of which the Assured had actual or constructive knowledge,
recklessly disregarded or failed to take reasonable steps to prevent.

Clause 15. Stowaways; diversion and related costs

15.1. Cover

Legal liability to pay fines or additional port charges and other costs reasonably, necessarily
and solely incurred for landing or dealing with stowaways, refugees or persons saved at sea
or for diverting to obtain necessary medical treatment for injured or sick persons or for
assisting in the search for or rescue of persons in distress at sea, including the cost of extra
fuel consumed as a result.

15.2. Exclusions and Limitations
The insurance will not cover:
15.2.1.the additional costs, fines and expenses for which the Assured is not legally
liable
15.2.2.In case the expenses are recoverable by the Assured from another insurance
policy
15.2.3.In respect of costs or expenses of whatsoever nature directly or indirectly
caused by or in any way contributed to, by or in consequence upon liabilities in
excess of those the Assured has or would have incurred under BIMCO’s
‘Stowaways clause for Time Charters’.
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Clause 16. Enquiry Expenses

16.1. Cover

The Company may cover, in its absolute discretion, costs and expenses approved in
advance by the Company, incurred by the Assured in defending himself, or in protecting his
interests, before a formal enquiry into the loss of, or into a casualty involving an Insured
Vessel but only to the extent that such enquiry related to a risk for which insurance is
provided hereunder.

Clause 17. Exceptional Circumstances

The Company may cover, in its absolute discretion, the Assured’s liability, loss, expense or
costs which would not otherwise be covered under these terms and conditions, to the extent
that the Company considers that such cover would be appropriate and consistent with the
purpose of the Company. The Company, in exercising its discretion under this clause may, in
exceptional circumstances, cover liability, loss, expense or costs, which are otherwise
expressly excluded.
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Module Il — Additional Coverages

In addition to the risks covered under Module | of this Policy Wording, the coverage can
be extended with the following optional clauses at terms and conditions to be approved
and confirmed by the Company in writing, prior to commencement of such risk:

Clause 18. Through or Transhipment bills of lading

18.1. Cover

Liabilities, costs or expenses for loss, shortage, damage, delay or other responsibility in
respect of Cargo carried by a means of transport other than the Insured Vessel, when the
liability arises under a through or transhipment bill of lading, or other form of contract,
approved by the Company in writing, which provides for carriage partly to be performed by
the Insured Vessel.

Where such extended cover is given and confirmed in the Certificate of Insurance or in an
endorsement issued by the Company, the cover shall include cover against storage risks
which are Incidental to a transit, being liabilities incurred by the Assured pursuant to the
contract of carriage in respect of Incidents which occur during periods between discharging
from and loading onto any means of transport, for a period of up to 28 days between any two
transits. Provided always that such storage is within the port area or otherwise in a secure
storage area.

18.2. Exclusions and Limitations
The insurance shall not cover liabilities, losses, expenses or costs arising out of or relate to
any of the matters referred to in clause 2.2 (Cargo “exclusions and limitations”)

Clause 19. Cover for towage by the Insured Vessel:

19.1. Cover

Liability arising from the towage of another vessel or object is only recoverable from the
Company, if agreed by the Company in writing

Clause 20. Specialist Operations
Liabilities, costs and expenses, covered under Module |, clauses 1 to 17, can be extended to
cover vessels performing a specialist operation.

20.1. AnInsured Vessel is considered to perform Specialist Operations when they are

engaged in operations or work including, but not limited to the following:

20.1.1.Any operation or work performed within 0.5 nautical miles or closer from an
area designated or considered for energy exploration or production,
construction, dredging, sub-sea mining or aquaculture

20.1.2. Any operation or work performed within 0.5 nautical miles or closer from any
form of offshore construction or object, whether afloat or attached to the seabed
or riverbed, or near pipes, cables or other sub-sea structures or objects

20.2. Specialist Operations or specialist work furthermore includes, but is not limited to,
operations or work related to the following:
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20.1.1
20.1.2
20.1.3

20.1.4
20.15

20.1.6

20.1.7
20.1.8
20.1.9

20.1.10
20.1.11
20.1.12

20.1.13
20.1.14

Salvage
Dredging, and the removal and discharge of dredging or other spoil.

Cable or pipeline laying or recovery, including preparatory surveying, laying or
recovery operations and maintenance.

Waste incineration or disposal

Construction, including pile driving, blasting, and the transport and
construction of offshore installations.

Exploration, surveying, drilling, production, and associated services in respect
of oil, gas, energy or minerals

Firefighting
Oil Storage

Underwater operations by a submarine or other submersible, commercial
diving and underwater surveying

Pollution control
Search and rescue at sea

Leisure, accommodation and catering services on board a permanently
moored vessel

Research at sea
Fishing activity

20.3. Exclusions and Limitations
The insurance shall not cover liabilities, losses, expenses or costs

20.3.1

.In case the claim is brought by any party for whose benefit the work is

performed, or by any third party engaged in the same operation or work

20.3.2. Failure to perform the Specialist Operation or the firness for purpose and
quality of the work, products or services, including any defect in the work,
products or services

20.3.3.Loss of or damage to the contract work
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Module Il — Cargo Owners’ Legal Liability

In addition to the risks covered under Module | of this Policy Wording, the coverage can
be extended with the following optional clause at terms and conditions to be approved
and confirmed by the Company in writing, prior to commencement of such risk:

21 Cargo Owners’ Legal Liability cover

21.1 Cover

The Company shall indemnify the Assured against the liabilities, costs and expenses under
this Module, incurred by the Assured in his capacity as Cargo Owner or trader whilst Cargo is
carried on the Insured Vessel, or whilst being loaded on or discharged from the Insured
Vessel, which would have been covered under Module | of this Policy of Insurance had they
been incurred by the Assured in its capacity as Charterer

For the purpose of this Module of Insurance:

e the word “Cargo” shall mean any lawful and merchantable commodity or goods
intended to be or being or having been carried on board the Insured Vessel pursuant
to a contract of carriage but shall exclude any other equipment, stores, fuel (unless
carried as Cargo) or substance or whatever nature, and shall further exclude waste
and residues of Cargo and/or of other equipment, stores, fuels and/or substances.

e “Cargo Owner” includes buyer, seller, holder of the bill of lading and cargo trader,
where they have the ownership or custody of the loaded Cargo.

21.2 Exclusions and Limitations

21.2.1 Excluding any liability arising from lighterage and/or ship to ship transfer,
except when lightering has been approved by the Company in writing

21.2.2 This cover shall not include liabilities, losses, costs and expenses caused by

or arising in connection with the processing, comingling or manufacturing of
Cargo.
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Module IV — Defence Cover

In addition to the risks covered under Module | of this Policy Wording, the coverage can
be extended with the following optional clause at terms and conditions to be approved
and confirmed by the Company in writing, prior to commencement of such risk:

22 Defence cover

22.1 Cover

The Company shall cover the Assured for the reasonable and necessary legal assistance in
relation to disputes which are directly connected with the operation of the Insured Vessel and
which are in respect of any of the following:

22.2

22.1.1 The carriage of Cargo
22.1.2 Contracts with port agents

22.1.3 Charter parties, bills of lading or other contracts of carriage in respect of the
Insured Vessel

22.1.4 The use of port facilities

22.1.5 Contracts with brokers

22.1.6 Loss, damage or delay to the Insured Vessel
22.1.7 General average

22.1.8 Damage to Property

22.1.9 Supplies to the Insured Vessel

22.1.10 Charges, disbursements and accounts received from customs, harbour
authorities or other servants of the Assured
22.1.11 Salvage or towage services rendered to the Insured Vessel
22.1.12 Representation of the Assured at official investigation or other inquiries in
relation to the Insured Vessel
22.1.13 Liability of the Assured for the costs of an opposing party in a claim, which is
covered at the time that liability arises, where those costs are not
disproportionate to the dispute covered
22.1.14 Actions by or against:
22.1.14.1 Crew members, or their personal representatives, dependents or
stowaways
22.1.14.2 Or on behalf of a State or any public body against the Assured or the
Insured Vessel, but not taxes or dues payable in countries where the
Insured Vessel is registered or where the Assured is resident or
where the Assured has a permanent place of business
22.1.14.3 Builders and/or repairers of the Insured Vessel

Exclusions and Limitation

22.2.1 Any claim under this Module must have arisen from occurrences or
circumstances, which have taken place after the attachment date under this
Policy of Insurance and must be notified to the Company

22.2.2 The insurance shall not cover the costs which are incurred before the Assured
notifies the Company of the dispute or in relation to a claim which would or
could have been covered under Module | of this Policy of Insurance

22.2.3 The insurance shall not cover the costs where the dispute is with the
Company or the Company’s servants, agents or representatives, or is
between Joint-Assureds or parties with joint interests in the Insured Vessel
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22.2.4 The insurance shall not cover the costs where the dispute is in respect of a
class action or other legal proceedings in which one or more persons sue or
are sued as representatives of a group of persons with a common interest

22.2.5 The insurance shall not cover the costs where the Assured appoints legal
counsel, surveyors or correspondents without the approval of the Company

22.2.6 The insurance shall not cover the costs in case there is no reasonable
relationship between:

22.2.6.1 the amount in dispute and the costs which are likely to be incurred,

22.2.6.2 the prospects of successfully obtaining an award or judgment and the
costs which are likely to be incurred,

22.2.6.3 the prospects of successfully obtaining payment (due to the financial
position of the other party or otherwise) and the costs which are likely
to be incurred, or

22.2.6.4 the prospects of successfully defending a claim and the costs which
are likely to be incurred.

22.2.7 The insurance shall not cover the costs in case the Assured:

22.2.7.1 has failed to take reasonable care in the chartering, control or
management of the vessel, or the position adopted by the Assured is
unreasonable or the Assured’s conduct has been imprudent, improper
or tainted with illegality,

22.2.7.2 fails to provide information or documentation which is necessary for the
dispute to be properly evaluated or handled,

22.2.7.3 refuses to handle or settle the case in accordance with
recommendations of the Company,

22.2.7.4 makes concessions or enters into a settlement without the approval of
the Company, or

22.2.7.5 takes steps to initiate legal action or arbitration, or makes an
application to any court or arbitration tribunal, or takes any other
material step in a dispute, without seeking the prior approval of the
Company.

22.3 The Company shall be entitled at any time, in their absolute discretion, to withdraw or
limit the extent of cover for any of the reasons set out in “exclusions and limitations” in
the terms and conditions. In case the cover will be withdrawn, the Assured will be
liable to reimburse the Company for any costs previously made by the Company

22.3.1 In the event a dispute is only partially covered, the Company shall decide in its
absolute discretion, on the applicable apportionment of costs.

22.3.2 Insofar as the Assured’s costs are covered, the Company shall be entitled to
any sum which the Assured recovers in respect of costs pursuant to any
award, judgment or settlement agreement, and in the event that a settlement
agreement does not provide, or does not provide adequately for recoverable
costs, the Company shall be entitled to such sum as it considers should have
been attributable to costs pursuant to such an agreement.
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Module V — Extended FDD Cover

In addition to the risks covered under Modules | and IV of this Policy Wording, the
coverage can be extended with the following optional clause at terms and conditions to
be approved and confirmed by the Company in writing, prior to commencement of such
risk:

23 Extended FDD Cover

23.1 Cover

The Company shall cover the Assured in their capacity as Cargo owner and/or commodity
trader for disputes pertaining to Insured Vessels. The Company shall cover legal and other
costs necessarily incurred by the Assured in his capacity as Cargo owner and/or commaodity
trader, whilst the Cargo is carried on a vessel, or whilst the Cargo is being loaded on or
discharged from a vessel, in establishing or resisting claims concerning the following:

23.1.1 Freight, laytime, dispatch and/or demurrage of a vessel,
23.1.2 Loading, lightering, stowing, trimming or discharging of Cargo;
23.1.3 Agents;

23.1.4 Deviation disputes

23.1.5 The nomination of safe port, berth or anchorage

Any claim under this clause must have arisen from occurrences or circumstances, which
have taken place after the attachment date under this Policy of Insurance and must be
notified to the Company

23.2 Exclusions and Limitations
23.2.1 This extended cover shall not include disputes relating to the quantity or the
quality of such cargo, or for loss of, or damage to, such cargo.
Subject otherwise to the Module I, IV and the Policy of Insurance

23.2.2 The “Exclusions and Limitations” under Clause 22.2 will apply
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Module VI — Bunker Cover

In addition to the risks covered under Module | of this Policy Wording, the coverage can
be extended with the following optional clause at terms and conditions to be approved
and confirmed by the Company in writing, prior to commencement of such risk:

24 Bunker cover for Charterers

241 Cover

The Company shall indemnify the Assured against loss of and/or damage to bunkers owned
by the Assured, on board of the Insured Vessel arising from Incidents occurring during the
Period of Insurance and caused by:

24.1.1 loss of or contamination of the bunkers reasonably attributable to:
24.1.1.1 fire or explosion
24.1.1.2 The Insured Vessel being stranded, grounded, sunk or capsized

24.1.1.3 collision or contact of the Insured Vessel with any external object other
than water

24.1.1.4 discharge of Cargo at a port or place of distress
24.1.1.5 earthquake, volcanic eruption or lightning,

24.1.2 loss of or contamination of the bunkers caused by:
24.1.2.1 general average sacrifice
24.1.2.2 jettison
24.1.2.3 leakage from connecting pipelines in loading transhipment or discharge
24.1.2.4 negligence of Master Officers or Crew in pumping cargo ballast or fuel

24.1.3 contamination of the bunkers resulting from stress of weather

This insurance covers general average and salvage charges adjusted or determined
according to the contract of affreightment and/or the governing law and practice, incurred to
avoid or in connection with the avoidance of loss from any cause

This insurance is extended to indemnify the Assured against such proportion of liability under
the contract of affreightment Both to Blame Collison Clause as in respect of a loss
recoverable hereunder. In the event of any claim by the owner of the Insured Vessel under
this Module, the Assured agrees to notify the Company who shall have the right, at their own
cost and expense, to defend the Assured against such claim.

In the event of either partial loss of or damage to the Insured Vessel, or actual total loss of
the Insured Vessel, the sum payable under this coverage shall be the value of the bunkers
on board at the time of the Incident or calculated to be on board based on the value when
leaving the last port of call.

Valuation of the bunkers to be calculated on the purchase price
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24.2 Exclusions and Limitations
The insurance shall not cover liabilities, costs and expenses arising as a result of:

24.2.1 Loss, damage or expense attributable to wilful misconduct of the Assured

24.2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear
of the bunkers

24.2.3 loss, damage or expense caused by inherent vice or nature of the bunkers

24.2.4 loss, damage or expense proximately caused by delay, even though the delay
be caused by a risk insured against

24.2.5 loss, damage or expense arising from insolvency or financial default of the
owners, managers, Charterers or operators of the Insured Vessel

24.2.6 loss, damage or expense arising from the use of any weapon of war,
employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

24.2.7 In no case shall this insurance cover loss damage or expense arising from
24.2.7.1 unseaworthiness of the Insured Vessel
24.2.7.2 unfitness of the Insured Vessel for the safe carriage of the bunkers

where the Assured or their servants are privy to such unseaworthiness
or unfitness, at the time the bunkers are loaded therein.

The Company waives any breach of the implied warranties of
seaworthiness of the Insured Vessel and fitness of the Insured Vessel
to carry the bunkers to destination, unless the Assured or their
servants are privy to such unseaworthiness or unfitness.

24.2.8 Cover under this Clause will always be subject to the Institute Clauses:
24.2.8.1 Institute Bulk Oil Clauses —01/01/1983 (CL 273)
24.2.8.2 |Institute Strike Clauses (Bulk Oil) —01/02/1983 (CL 274)
24.2.8.3 Institute War Clauses (Cargo) — 01/01/2009 (CL 385)

24.2.9 Cover under this Module is subject always to clauses 37.4 (Institute
radioactive contamination, chemical, biological, biochemical and
electromagnetic weapons exclusion clause) and 37.5 (Institute Cyber Attack
exclusion clause) of these terms and conditions

24.2.10 All losses and/or damages relating to the qualities, properties and/or
state of the bunkers prior to delivery on board, including but not limited to:

24.2.10.1 The bunkers being delivered off-specification
24.2.10.2 The bunkers containing any form of contamination

24.2.10.3 The bunkers containing any material at a concentration that
causes the fuel to be unacceptable for use
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Module VII — War Protection and Indemnity Cover

In addition to the risks covered under Module | of this Policy Wording, the coverage can
be extended with the following optional clause at terms and conditions to be approved
and confirmed by the Company in writing, prior to commencement of such risk:

25 War Protection and Indemnity cover for Charterers

25.1 Cover
The Company shall indemnify the Assured against all the liabilities, costs and expenses
under Module 1, Ill, IV and V (if covered by the Company), which are incurred in respect of

the operation of the Insured Vessel, arising from Incidents occurring during the Period of
Insurance and caused by:

25.1.1 War, civil war, revolution, rebellion, insurrection, or civil strife arising therefrom,
or for any hostile act by or against a belligerent power or any act of terrorism.

25.1.2 Capture, seizure, arrest, restraint or detainment and the consequences thereof
or any attempt thereat.

25.1.3 Mines, torpedoes, bombs or other weapons of war.

25.1.4 Any terrorist or any person acting maliciously or from a political motive;

25.1.5 Confiscation or expropriation.

25.1.6 Strikers, locked-out workmen, or persons taking part in labour disturbances,
riots or civil commotions

25.2 Exclusions and Limitations
The insurance shall not cover liabilities, costs and expenses arising as a result of:

25.2.1 Reaquisition, either for title or use, or pre-emption

25.2.2 Capture, seizure, arrest, restraint or detainment, confiscation or expropriation
by or under the order of the government or any public or local authority of the
country in which the Insured Vessel is owned or registered

25.2.3 Arrest, restraint, detainment, confiscation or expropriation under quarantine
regulations or by reason of infringement of any customs or trading regulations

25.2.4 The operation of ordinary judicial process, failure to provide security or to pay
any fine or penalty or any financial cause

25.2.5 Any claim for any sum recoverable under any other insurance on the Insured
Vessel or which would be recoverable under such insurance but for the
existence of this insurance

25.2.6 Any claim for expenses arising from delay except such expenses as would be
recoverable in principle in English law and practice under the York-Antwerp
Rules 1994 and subsequent amendments
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25.3 Notice of Cancellation and Automatic Termination of Cover
Cover under this clause shall be subject to the following:
25.3.1 The Company may, on giving 7 days’ notice in writing:
25.3.1.1 Cancel the cover provided under this clause, or
25.3.1.2 Vary or restrict the terms on which cover under this clause is provided.

25.3.2 Cover under this clause shall terminate automatically without notice:

25.3.2.1 On the outbreak of war, whether declared or not, between any of the
following: the United Kingdom, The United State of America, the
People’s Republic of China, France or the Russian Federation.

25.3.2.2 the requisitioning for any purpose of any Insured Vessel covered under
this Policy

25.3.2.3 the hostile detonation by any party anywhere, of a weapon of war
employing atomic or nuclear fission and/or fusion or other similar
reaction or radioactive force or matter.

25.3.3 There shall be no cover under this Module for any loss, damage, liability or
expenses arising from or in connection with:
25.3.3.1 the outbreak of war whether declared or not, between any of the
following: the United Kingdom, the United States of America, the
People’s Republic of China, France or the Russian Federation.
25.3.3.2 the requisition for any purpose of any Insured Vessel(s) covered under
this Policy.

25.3.4 Cover under this Module is subject always to clauses 37.4 (Institute
radioactive contamination, chemical, biological, biochemical and
electromagnetic weapons exclusion clause) and 37.5 (Institute Cyber Attack
exclusion clause) of these terms and conditions

25.3.5 There shall be no cover under this Module if an event which would give rise to
cover ceasing automatically without notice under Clause 25.3.2 occurs after
the agreement of the Company in Writing has been provided to the Assured,
but before the date and time for the attachment of the cover so agreed.
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General Terms and Conditions

Unless otherwise agreed, the Policy of Insurance provided to the Assured, shall be subject to
the following provisions and conditions:

26 Application of Terms and Scope of Cover

Any Charterers’ Liability Insurance shall incorporate these general terms and conditions and
the terms and conditions of the specific Modules of Insurance, if and when applicable.

The Assured is only insured for liabilities, losses and costs which arise out of an Incident
taking place during the Period of Insurance and in direct connection with the operation or
trading of the Insured Vessel in the Assured’s capacity as Charterer or Cargo owner.

The terms and conditions set out in each Module of insurance in this policy shall prevail over
the general terms and conditions in the event of a conflict between them, but any terms
appearing in the Certificate of Insurance or any endorsement thereto shall prevail above all
others.

Provided always that if any Certificate of Insurance or any endorsement slip shall in the
opinion of the Company contain any error or omission, the Company may issue a new
Certificate of Insurance or a new endorsement slip, which shall be binding and conclusive
evidence of the insurance.

27 Obligations of the Assured, Joint-Assured and Misdirected Arrow Assured
The Assured, Joint-Assured and Misdirected Arrow Assured shall:
27.1 refrain from chartering or trading a vessel which the Assured, Joint-Assured or
Misdirected Arrow Assured knows or should know
27.1.1 isloading or carrying Cargo in breach of the guidelines and/or requirements
of the IMDG, IBC or IMSBC Code or any other applicable regulations or
conventions,
27.1.2 is unfit or unsuitable for the intended trade
27.1.3 is engaged in trade or on a voyage which is imprudent, illegal or unsafe
27.1.4 the carriage is in breach of class requirements

27.2 exercise reasonable care in chartering in and chartering out the Insured Vessel,
including taking reasonable steps to check the solvency and reputation of the other
party to any Charter Party

27.3 upon the occurrence of any Incident, take all reasonable steps to avert or minimize
any liabilities, losses, expenses and costs which may be covered by the Company

27.4 preserve any right of recourse against third parties

27.5 refrain from admitting liability, waiving rights, settling any claim or appointing any
lawyers or arbitrators without the prior approval of the Company

27.6 allow the Company to handle or take over the handling of any claim or legal or other
proceedings in respect of any liability, loss, cost or expense for which the Assured,
Joint-Assured or Misdirected Arrow Assured is or may be wholly or partly covered
under these terms and conditions and to conduct such proceedings in the name of
the Assured, Joint-Assured or Misdirected Arrow Assured and authorize the Company
to appoint legal counsel, experts, arbitrators, surveyors and other parties on behalf of
the Assured, Joint-Assured or Misdirected Arrow Assured
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27.7 comply with all requirements (including the inclusion or exclusion of contractual
terms), recommendations or requests for surveys, information or documents made by
the Company

27.8 notify the Company promptly of any Incident which may give rise to liabilities, losses,
expenses or costs which may be covered by the Company.

The insurance shall not cover the Assured, Joint-Assured or Misdirected Arrow Assured for
any liabilities, losses, expenses or costs resulting from the Assured’s, Joint-Assured’s or
Misdirected Arrow Assured’s failure to comply with any of the obligations set out in this
Clause, to the extent that the failure has contributed towards the claim against the Company
or has otherwise materially prejudiced the Company’s interests.

28 Premium

Any sums due to the Company, including but not limited to premium and deductibles, in

respect of this Policy shall be paid on such terms as the Company shall agree in the

Certificate of Insurance.

In the event of failure by the Assured to pay premium or any installment of premium due

under the said terms or any other sum or sums debited by the Company, the Company may:
28.1 Cancel this Policy of Insurance giving a minimum notice period of 7 days.

28.2  Vary or restrict the terms on which cover under this Policy of Insurance is provided.

In the event of the cancellation of this Policy of Insurance by the Company under this clause,
the Company shall not be liable in respect of any claim whatsoever, whether arising before or
after such cancellation.

Where the Assured has paid the premium due under this Policy and:

28.3 Termination of the Policy of Insurance relating to clause 35.1, premium under the
Policy shall be returned to the Assured on a pro rata per day basis.

28.4 Termination of cover in respect of an Insured Vessel relating to clause 35.2,
premium paid in respect of that Insured Vessel shall be returned to the Assured on a
pro rata per day basis.

If and when applicable, the Assured shall pay the Company the amount of any tax or duty
relating to premiums or other sums paid or payable by the Assured and for which the
Company is or may become liable.

The premium shall be calculated and return premium (where applicable) refunded on the

basis of whole days on risk commencing at midnight GMT. Any part of a day on risk shall
count as a whole day for both calculating the premium and returning premium.
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29 Limit of Liability

The total limit of liability of the Company under this policy in respect of claims/Incidents or
series of claims/Incidents arising out of any one Incident including any costs, fees and
expenses, shall in no circumstances exceed the amount stated in the Certificate of
Insurance. The limit shall apply to all claims, costs, fees and expenses arising out of the
Incident whether they are made by one or by more than one Assured, Joint Assured or
Misdirected Arrow Assured.

30 Joint Assureds and Misdirected Arrow Assureds
30.1 Joint Assured

30.1.1 The Company may agree to extend the policy to a Joint Assured named in the
Certificate of Insurance

30.1.2 Joint Assureds shall be jointly and severally liable to pay all amounts due to
the Company

30.2 Misdirected Arrow Assured

30.2.1 The Company may agree to extend cover under the policy to a Misdirected
Arrow Assured named in the Certificate of Insurance

30.2.2 The cover afforded to the Misdirected Arrow Assured shall extend only insofar
as such Misdirected Arrow Assured may be found liable to pay in the first
instance for loss or damage which is properly the responsibility of the Assured
(or, in the case of Defence cover, insofar as such Misdirected Arrow Assured
may be required to resist a claim which shall properly be brought against the
Assured), and nothing herein contained shall be construed as extending cover
in respect of any amount which would not have been recoverable from the
Company by the Assured had the claim in respect of such loss or damage
been made or enforced against him.

30.2.3 A Misdirected Arrow Assured shall not be liable for amounts due to the
Company by the Assured, unless they approach the Company for cover in
which case they will be jointly and severally liable to pay all amounts due to
the Company.

30.3 Terms of cover

30.3.1 Any payment by the Company to the Assured or any one of the Joint
Assureds, or any Misdirected Arrow Assured, shall be deemed to be complete
payment to the Assured and to all Joint Assureds and Misdirected Arrow
Assured jointly and shall fully discharge the obligations of the Company in
respect of that liability related thereto.

30.3.2 The contents of any communication between the Company and the Assured,
or any Joint Assured or any Misdirected Arrow Assured, shall be deemed to
be within the knowledge of the Assured and all Joint Assureds and
Misdirected Arrow Assureds.

30.3.3 Any failure by the Assured, or any Joint Assured, or any Misdirected Arrow
Assured to comply with any of the obligations under this Policy of Insurance,
shall be deemed to be a failure of the Assured and all Joint Assureds and
Misdirected Arrow Assureds.
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30.3.4 Any conduct or omission (including misrepresentation or non-disclosure) by
the Assured, or any Joint Assured or any Misdirected Arrow Assured, which
would have entitled the Company to reject or reduce any claims shall be
deemed to have been the failure of the Assured and all Joint Assureds and
Misdirected Arrow Assureds.

30.3.5 The Company shall not cover any liability, loss, expense or costs in respect of
any dispute between the Assured and any Joint Assured, or between Joint
Assureds.

30.3.6 The total liability of the Company in respect of any one Incident, to the
Assured, and to any Joint Assured or Misdirected Arrow Assured shall not
exceed such sum as would have been recoverable from the Company only by
the Assured.

30.3.7 In the event that the total liability of the Company is less than the total sum
claimed by the Assured and by any Joint Assured or Misdirected Arrow
Assured, the Company shall be entitled to apportion payment in proportion to
the respective amounts claimed.

31 Assignment

The Assured shall not, without the written consent of the Company, assign or otherwise
transfer his rights under this Policy of Insurance, but in no circumstances, shall any assignee
or transferee have a greater right than the Assured. Any assignment or transfer without the
Company’s written consent shall not bind the Company

32 Carriage of Cargo

The Assured shall exercise due diligence so far as it is within the Assured’s control to ensure

that Cargo:

32.1 Conforms in type, quality and quantity to that permitted in the Charter Party

32.2 s carried and stowed with the approval and consent of the owner and/or master of
the Insured Vessel

32.3 Is carried and stowed in conformity with all relevant International Conventions and
National and Local Regulations

33 Double Insurance

There shall be no recovery from the Company of any claim in respect of liabilities or
expenses which are recoverable under any other insurance effected by the Assured, nor
shall the Company be liable for any franchise, Deductible or deduction of a similar nature
borne by the Assured under such other insurance.

34 Law and Jurisdiction

34.1 The rules and any contract of insurance between the Company and any insured party
are governed by and construed in accordance with English law. In particular, they are
subject to and incorporate the Marine Insurance Act 1906, the Insurance Act 2015
and any statutory modifications thereto unless such Acts or modifications may have
been excluded by the rules or by any term of such contract.

34.2 Any disputes arising out of this Policy of Insurance shall be subject to the exclusive
jurisdiction of the High Court of Justice in England.

34.3 The following provisions of the Insurance Act 2015 are excluded from the rules and
any contract of insurance as follows:
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34.4

34.3.1 Section 8 of the Act is excluded.
As a result, any breach of the duty of fair presentation shall entitle the
Company to avoid the policy, regardless of whether the breach of the duty
of fair presentation is innocent, deliberate or reckless.

34.3.2 Section 10 of the Act is excluded.
As a result, all warranties in the terms and conditions or any contracts of
insurance must be strictly complied with and if the Assured and any insured
party fails to comply with any warranty the Company shall be discharged
from liability from the date of the breach, regardless of whether the breach
is subsequently remedied.

34.3.3 Section 11 of the Act is excluded.
As a result, the terms and conditions and all terms of the contracts of
insurance between the Company and the Assured and any insured party,
including terms which tend to reduce the risk of loss of a particular kind,
loss at a particular location and/or loss at a particular time, must be strictly
complied with and if the Assured and any insured party fails to comply with
any such term, the Company’s liability may be excluded, limited or
discharged in accordance with these terms and conditions notwithstanding
that the breach could not have increased the risk of the loss which actually
occurred in the circumstances in which it occurred.

34.3.4 Section 13 of the Act is excluded.
As a result, the Company shall be entitled to exercise its right to terminate
the contracts of insurance in respect of the Assured and all insured parties
in the event that a fraudulent claim is submitted by or on behalf of the
Assured and/or any insured party and/or any affiliated or associated
company of the Assured

34.3.5 Section 13A of the Act is excluded.
As a result, the Rules and all contracts between the Company and the
Assured and any Assured shall not be subject to nor shall the Company be
in breach of any implied term that it will pay any sums due in respect of any
claim within a reasonable time save where the breach is deliberate or
reckless and Section 13A of the Act is excluded to this extent.

34.3.6 Section 14 of the Act is excluded.
As a result, the contracts of insurance between the Company, the Assured
and any insured party shall be deemed to be contracts of the utmost good
faith, and any breach of the duty of the utmost good faith shall entitle the
Company to avoid the contract of insurance.

The Insurance provided by the Company shall not nor is intended to confer any right

or benefit on any third party under the Contracts (Rights of Third Parties) Act 1999 or
any similar provision, enactment or principle of law contained in the laws of any State
which purports to do so.
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35 Termination of Insurance
35.1 Assured

35.1.1 Automatic Termination
This Policy of Insurance shall terminate automatically without notice in the
following circumstances, where the Assured:
35.1.1.1 s the subject of a compulsory winding up order or resolution for its
voluntary winding up
35.1.1.2 Is dissolved

35.1.1.3 s the subject of the appointment of a receiver, administrator or
manager or analogous person in respect of all or part of its business

35.1.1.4 Initiates any proceedings to achieve legal protection from its creditors

35.1.2 Termination with Notice
The Company may, at any time and without giving reasons, terminate the
Insurance of an Insured Vessel(s) by not less than 14 days written notice of
termination, effective from the expiry thereof.

35.2 Insured Vessel
Cover in respect of an Insured Vessel shall cease without notice on the occurrence of any of
the following:
35.2.1 Total loss of the Insured Vessel, whether:
35.2.1.1 Actual

35.2.1.2 Constructive, on tender by the Assured of notice of abandonment to
the Insured Vessel’s hull and machinery insurers
35.2.1.3 Compromised or agreed with the Insured Vessel's hull and machinery
insurers
35.2.1.4 In circumstances where the Company concludes that the Insured
Vessel is a total loss and notifies the Assured in writing accordingly
35.2.2 If the Insured Vessel is missing for 10 days from the date she was last heard

of, or upon her being posted at Lloyd’s as missing, whichever shall be the
earlier

The Assured shall notify the Company in writing immediately on the occurrence of a
circumstance or Incident referred to in this clause. Where cover ceases pursuant to this
clause the Company shall be liable only in respect of any claim arising prior to the time when
cover ceases, except that, where cover ceases by virtue of Clause 35.2.1, the Company
shall also be liable in respect of any claims which arise directly by reason of the casualty
giving rise to the Insured Vessel becoming a total loss.

36 U.S.A Oil Pollution Disclaimer

Notwithstanding any other provision of this Policy of Insurance or of any underlying
insurance, this Policy of Insurance is not evidence of financial responsibility under the Oil
Pollution Act of 1990 or any similar federal or State laws. Any showing or offering of this
Policy of Insurance by the Assured as evidence of insurance shall not be taken as any
indication that the Company consents to act as guarantor or to be sued directly in any
jurisdiction whatsoever. The Company does not consent to be guarantor or to be sued
directly.
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37 Exclusions and Limitations
There shall be no recovery from the Company for any liabilities, losses, expenses or costs
which arise out of or in respect of:

37.1

37.2

37.3

37.4

37.5

The Assured’s failure to promptly provide the Company or its nominated
representative with any information or documentation relating to any claim or dispute
under this Policy of Insurance.

A claim or dispute between Joint Assureds or between associated parties.

An Insured Vessel carrying contraband, blockade running or being employed in an
unlawful trade or if the Company, having regard to all the circumstances, shall be of
the opinion that the carriage, trade or voyage was imprudent, unsafe, unduly
hazardous or improper or that the Cargo carried and/or the method of its securing or
unsecuring, carriage, loading, discharging, inspection, maintenance, treatment or lack
thereof during the voyage was unduly hazardous, patently inappropriate or improper

Institute radioactive contamination, chemical, biological, biochemical and
electromagnetic weapons exclusion clause (Cl. 370)

This clause shall be paramount and shall override anything contained in this
insurance inconsistent therewith

In no case shall this insurance cover loss damage liability or expense directly or
indirectly caused by or contributed to by or arising from:

37.4.1 lonising radiations from or contamination by radioactivity from any nuclear
fuel or from any nuclear waste or from the combustion of nuclear fuel

37.4.2 The radioactive, toxic, explosive or other hazardous or contaminating
properties of any nuclear installation, reactor or other nuclear assembly or
nuclear component thereof

37.4.3 Any weapon or device employing atomic or nuclear fission and/or fusion or
other like reaction or radioactive force or matter

37.4.4 The radioactive, toxic, explosive or other hazardous or contaminating
properties of any radioactive matter. The exclusion in this sub-clause does
not extend to radioactive isotopes, other than nuclear fuel, when such
isotopes are being prepared, carried, stored, or used for commercial,
agricultural, medical, scientific or other similar peaceful purposes

37.4.5 Any chemical, biological, bio-chemical, or electromagnetic weapon

Institute Cyber Attack exclusion clause (Cl. 380)

37.5.1 Subjectonly to clause 37.5.2 below, in no case shall this insurance cover
loss damage liability or expense directly or indirectly caused by or
contributed to by or arising from the use or operation, as a means for
inflicting harm, of any computer, computer system, computer software
programme, malicious code, computer virus or process or any other
electronic system.

37.5.2 Where this clause is endorsed on policies covering risks of war, civil war,
revolution, rebellion, insurrection, or civil strife arising therefrom, or any
hostile act by or against a belligerent power, or terrorism or any person
acting from a political motive, clause 37.5.2 shall not operate to exclude
losses (which would otherwise be covered) arising from the use of any
computer, computer system or computer software programme or any other
electronic system in the launch and/or guidance system and/or firing
mechanism of any weapon or missile.
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37.6 Cargoes that are not carried in accordance with the specific international guidelines
applicable including, but not limited to, the IMDG, IBC or IMSBC Code, and port/local
regulations; or which are carried on board Insured Vessels which do not comply with
the requirements as set for the carriage of such Cargo. The transport of this type of
Cargo to be always approved under the Charter Party and done with the knowledge
and consent of the master/owners.

37.7 Liabilities, costs, losses or expenses are caused by:

37.7.1 War, civil war, revolution, rebellion, revolution, military or usurped power
insurrection, terrorist act or civil strive arising from that, or any hostile act by
or against a belligerent power.

37.7.2 Capture, seizure, arrest, restraint or detention (barratry and piracy excepted)
and the consequences thereof or any attempt thereat

37.7.3 Any weapons of war, unless by reason of transport on the Insured Vessel

37.7.4 Nuclear risk

37.8 The Assured’s deliberate breach of any contract, fraudulent act or wilful misconduct

37.9 The performance of specialist operations, unless covered under Module 1l (Additional
Coverages) Clause 20.

37.10 Bareboat chartering or charters by demise, unless agreed by the Company

37.11 Contractual or assumed liabilities other than those of the Assured’s liabilities as
Charterer which are established by the specimen contract of carriage or under any
Bill of Lading issued pursuant to the said contract of carriage as provided and
approved by the Company hereon. Any enhancement of, or addition to these liabilities
which may fall upon the Assured through employment of alternative or additional
contracts of carriage will not be covered hereunder unless and until specifically
accepted by the Company

37.12 The Assured’s failure to declare the vessel to the Company prior to commencement
of the contract of carriage or voyage, unless specifically otherwise agreed in the
Certificate of Insurance

37.13 The carriage of passengers, unless agreed by the Company in writing prior to
attachment.

37.14 Asbestos, or any materials containing asbestos in whatever form or quantity.

37.15 The Assured knowingly instructing or operating an Insured Vessel in an unseaworthy
condition or in breach of class requirements.

37.16 The terms of an indemnity or contract which has not been approved by the Company,
except insofar as the Assured would have been liable in any event in the absence of
the indemnity or contract.

37.17 Any claim for liquidated damages and punitive damages

38 Claims and Recoveries

It is the duty of the Assured to take and continue to take all such steps as may be reasonable
for the purpose of minimising or averting any expense or liability in respect of which he may
be insured by the Company. If the Assured commits any breach of this obligation, the
Company may reject any claim by him
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The Assured must promptly notify the Company of any such casualty or Incident and or any
related formal enquiry or legal proceedings involving the Insured Vessel. The Assured must
also promptly notify the Company when a claim has been made against them, which may
give rise to a claim upon the Company.

38.1 Notification and Disclosure
The Assured must, at all times, promptly:

38.1.1 notify the Company in case of an Incident or a matter that could result to a
claim

38.1.2 provide to the Company any documents, reports, evidence or other
information relevant to the claim, matter or Incident which has led or which is
liable to lead to a claim under the Policy of Insurance.

In case the Company considers it necessary, the Assured shall permit to interview any
servant, agent or other person who may have been working for the Assured at the material
time, who may have knowledge of the matter giving rise to a claim under the Palicy of
Insurance.

38.2 Deductibles

Any claim payable under this policy shall be limited to the excess of the Deductibles specified
in the Certificate of Insurance.

The Assured shall pay the Deductible on the date as specified by the Company.

Non payment of a deductible on the due date constitutes a breach equal to non payment of
premium with the same consequences.

38.3 Limitation of Liability

Where an Assured or Joint Assured is entitled to limit any liability covered by the Company,
there shall be no recovery in respect of such liability for more than the amount to which
liability could have been limited.
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38.4 Pay to be paid Indemnity cover

Unless the Company otherwise agrees in advance, it is a condition precedent of the
Assured’s right to recover from the Company in respect of any liabilities, costs and expenses
that he first shall have discharged the same.

It is a further condition precedent to the Company’s liability under this insurance, failing which
all and any liability of the Company under this Policy of Insurance shall be discharged
immediately, that the discharge or payment of all and any legal cost and expenses or any
liability, cost or expense which the Assured subsequently seeks to recover from the
Company under this Policy of Insurance is paid for by funds belonging to the Assured,
unconditionally and not by way of loan or otherwise. The discharge or payment of all and any
legal cost and expense or any liability, cost and expense which the Assured subsequently
seeks to recover from the Company under this insurance by any party other than the
Assured, or by way of loan or otherwise shall not constitute fulfilment of the condition
precedent set out above and the Company shall be under no liability under this insurance.

38.5 Time Limit

Without prejudice to the duty of prompt notification, the Assured’s claim against the Company
shall be extinguished and the Company shall under no further liability in respect thereof if the
Assured:

38.5.1 Fails to give notice to the Company of an Incident which may give rise to a
claim on the Company within 12 months of the Assured becoming aware of
that Incident

38.5.2 Fails to submit a claim to the Company for reimbursement of any liabilities,
costs or expenses within 12 months after discharging the same

38.6 Fraudulent Claim

In case the Assured would make any request for payment under the cover, knowing or ought
to be knowing to be fraudulent or false in any respect, or where the Assured colludes with
any third party with the intend to make a fraudulent claim under this Policy of Insurance, the
Company may reject this request for payment

38.7 Burden of Proof
The Assured shall have the burden of proving that any claim notified under the Policy of
Insurance results from a risk covered under the insurance.

38.8 Insolvency

In case the Assured becomes insolvent during the course of any claim to which the Company
has given support, the Company shall thereupon reserve their right to withdraw the support
forthwith

38.9 Handling and Settlement of Claims

38.9.1 The Company shall have the right, if they so decide, to control or direct the
conduct of any claim or legal or other proceedings relating to any matter which
may result in loss, damage, expense or liability in respect of which the
Assured is or may be insured under these terms and conditions and the
Certificate of Insurance and to require the Assured to settle, compromise or
otherwise dispose of such claim or proceedings in such manner and upon
such terms as the Company see fit.
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38.9.2 If the Assured does not settle, compromise, or dispose of a claim or of

proceedings after being required to do so by the Company in accordance with
Clause 38.9.1 any eventual recovery by the Assured from the Company in
respect of such claim or proceedings shall be limited to the amount he would
have recovered if he had acted as required by the Company

38.9.3 Where the Company makes a payment to or discharges a liability of an

Assured and the Assured has rights against a third party, whether by way of a
claim for contribution, indemnity or otherwise, arising out of a claim or matter
in respect of which the Company has made such payment or discharged such
liability, the Company shall be subrogated to the rights of the Assured in
respect of the claim or matter to the extent of that payment or discharge,
including the right to any interest accruing and the right to recover any costs
incurred in relation to the exercise of such rights. Further, the Assured agrees
to provide or execute any documents required to allow the Company to
enforce such rights. All such recoveries, including interest and recovered
costs, are to be paid to the Company, provided that if any such recovery
exceeds the amounts paid or discharged by the Company, the balance shall
be paid to the Assured.

38.10 Appointment
38.10.1 Without prejudice to any other provision of these terms and conditions and

without waiving any of the Company’s rights hereunder, the Company may at
any and all times appoint on behalf of the Assured, upon such terms as the
Company may think fit, lawyers, surveyors or other persons with a view to
advising them upon, investigating or dealing with any matter which may
result in loss, damage, expense or liability in respect of which the Assured is
or may be insured under these terms and conditions, including taking or
defending legal or other proceedings in connection therewith. The Company
may also at any time discontinue such employment if they think fit.

38.10.1 All lawyers, surveyors or other persons appointed by the Company on behalf

of the Assured, or appointed by the Assured with the prior consent of the
Company, shall at all times be and be deemed to be appointed and
employed on the terms:

(i) that they have been instructed by the Assured at all times (both while so
acting and after having retired from the matter) to give advice and to
report to the Company in connection with the matter without prior
reference to the Assured and to produce to the Company without prior
reference to the Assured any documents or information in their
possession or power relating to such matter, all as if such person had
been appointed to act and had at all times been acting on behalf of the
Company;

(i) that any advice they may give to the Assured is that of an independent

contractor employed by the Assured and shall in no way bind the
Company.
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38.10.2 Without prejudice to the generality of the above provisions or Clause 38.12,

38.11 Bail
38.11.1

38.11.2

nothing said, seen or done by the surveyor appointed by the Company or
advice given prior to, during, or after survey and/or inspection shall be taken
as in any way derogating from the Assured’s responsibility for the safety and
seaworthiness of the Insured Vessel and its mandatory compliance with any
classification, statutory, flag state or port state requirement or any other
issues relating to the safety of the Insured Vessel, its crew, Cargo, and any
other person, places or entities which may be affected by the operation of the
Insured Vessel.

The Company is under no obligation to provide bail or other security on
behalf of any Assured, but where the same is provided it shall be on such
terms as the Company may consider appropriate and shall not constitute any
admission of liability by the Company for the claim in respect of which the
bail or other security is given. Unless the Company, in the exercise of their
discretion shall otherwise determine in no case shall cash deposits be made
by the Company.

The provision by the Company of bail or other security is always subject to
payment to the Company of the applicable Deductible(s) and all outstanding
premiums

It shall be a condition of the provision of bail or other security on behalf of
any Assured, that the Assured shall indemnify the Company for any costs
associated with the provision of such bail or other security and for any liability
the Company may incur to a third party under or in connection with such bail
or other security.

Provided always that in Clause 38.11.2 the indemnity shall not extend to those amounts that
the Assured would have been entitled to recover from the Company under these terms and
conditions had he paid them directly.

38.11.3

The Assured agrees that by authorising the provision of bail or other security,
the Company is given full power to conduct and control all related
proceedings (including the power to settle, compromise or dispose of such
proceedings) and the Assured shall provide or execute any documents
required to allow the Company to effect such conduct or control.

38.12 Forbearance

No act, omission, course of dealing, forbearance, delay, indulgence or conduct (including
negligence) of the Company whatsoever and whensoever occurring, whether by or through
its officers, servants or agents or otherwise, shall constitute any admission or promise that
the Company will forego any of its rights under these terms and conditions or relevant
statutory enactments.
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39 Imprudent or Hazardous Operations, Contraband, Blockade Running, or Unlawful
Trading, Wilful Misconduct or Privity

The insurance shall not cover liabilities, losses, expenses or costs:

39.1

39.2

39.3

39.4

if it arises out of or is consequent upon an Insured Vessel carrying contraband,
blockade running or being employed in an unlawful trade, or

if the Company, having regard to all the circumstances, shall be of the opinion that
the nature of the carriage, trade or voyage in which the Insured Vessel was engaged
was imprudent, unsafe, unduly hazardous or improper, or

if the Company, having regard to all the circumstances, shall be of the opinion that
the claim arose out of the wilful misconduct of any Assured or his managers or
managing agents, (being an act intentionally done, or a deliberate omission with
knowledge that the performance or omission will probably result in loss, damage or
injury, or an act done or omitted in such a way as to allow an inference of a reckless
disregard of the probable consequences), or

if the Company, having regard to all the circumstances, shall be of the opinion that
the claim arose out of the sending to sea of the Insured Vessel in an unseaworthy
state with the privity of the Assured or his managers or managing agents.

40 Sanctions

40.1

40.2

An Assured shall cease to be insured by the Company in respect of an Insured
Vessel upon the Insured Vessel being employed by the Assured in a carriage, trade
or on a voyage which, or the provision of insurance for which, will thereby in any way
howsoever expose the Company to the risk of being or becoming subject to any
sanction, prohibition or adverse action in any form whatsoever by any state,
international organization or other competent authority.

The Company shall in no circumstances have a liability to an Assured in respect of
that part of any liabilities, costs and expenses which is not recovered by

the Company from any reinsurance contract because of a shortfall in recovery from
such reinsurers by reason of any sanction, prohibition or adverse action against them
by any state, international organization, or other competent authority, or the risk
thereof if payment were to be made by such reinsurers.
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Definitions

Assured: the party insured under this Policy of Insurance as stated on the Certificate of
Insurance

Cargo: A lawful and merchantable commodity or goods that are the subject of a contract of
carriage and are intended to be, are, or were carried on the Insured Vessel, other than
containers leased or owned by the Assured

Cargo Owner: An owner, shipper, buyer, seller, holder of the bill of lading, or cargo trader,
where they have the ownership on the Cargo In Transit.

Certificate of Insurance: The document issued by the Company stating the details of risks
attached and which is evidence of the contract of insurance.

Charterer: A Charterer (Liner, Operators, Tramp, Feeder Services, Commaodity Traders,
NVOCC, Forwarding Agents, Chartering Agents, etc.) fixing vessels under:
o Charter Party
e Booking Note
e Contract of Affreightment for the carriage of Commercial Goods (or
Charterers’ goods)
e Connecting Carrier Agreement
Possible other acceptable contract of carriage

Charter Party: A contract of carriage including any time charter (not being a bareboat
charter or a Charter Party by demise), any voyage Charter Party or any space or slot charter
or booking note on terms approved by the Company

Company: INSURE Marine Underwriting for and on behalf of the risk carrier as stated on the
Certificate of Insurance.

Deductible: The proportion, percentage or the limited sum of money to be borne by the
Assured in respect of any claim.

Electronic Trading System: Any system which replaces or is intended to replace paper
documents used for the sale of goods and/or their carriage by sea or partly by sea and other
means of transport and which

A) are documents of title, or

B) entitle the holder to delivery or possession of the goods referred to in such documents, or
C) evidence a contract of carriage under which the rights and obligations of either of the
contracting parties may be transferred to a third party.

For the purpose of this definition, a “document” shall mean anything in which information of
any description is recorded, including, but not limited to, computer or other electronically
generated information.

Hague Rules: The International Convention for the Unification of Certain Rules Relating to
Bills of Lading signed at Brussels on 25 August 1924,

Hague-Visby Rules: Hague Rules as amended by the Protocol signed at Brussels on 23
February 1968.
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Hamburg Rules: The United Nations Convention on the Carriage of Goods by Sea done at
Hamburg on 31 March 1978.

Hull Policies: The insurance policy or policies effected on the hull and machinery of the
Insured Vessel, including any interest, increased value, excess liability, war & strikes risks
and other total loss policies.

Incident: Any Incident, including any occurrence or occurrences arising out of any such
Incident unless the Company elects to treat each occurrence as a separate Incident. An
Incident shall be deemed to have taken place at the time of the first occurrence which results
in a claim or claims.

Insured Vessel: A ship, boat, hydrofoil, hovercraft or other description of vessel (including a
lighter, barge or similar vessel howsoever propelled but excluding a fixed platform or fixed
rig) used or intended to be used for any purpose whatsoever in navigation or otherwise on,
under, over or in water which has been declared by the Assured and accepted by the
Company and is named in the Certificate of Insurance.

In Transit: Cargo is “In Transit” when, during the Period of Insurance, it is:

e Laden on an Insured Vessel

e In the process of being loaded on to or discharged from an Insured Vessel

e Being transhipped or lightered to or from an Insured Vessel

Provided always that:

e The transhipment or lightering is performed as a regular custom of the port or
trade

e An appropriate written receipt has been obtained for the Cargo (or any part
thereof) from those interested in the transhipment vessel or lighter carrying the
Cargo (or any part thereof)

Joint-Assured: Where the Certificate of Insurance names more than one party as Assured,
any of those so named

Misdirected Arrow Assured: The coverage for Misdirected Arrow Assureds applies to
events where a Misdirected Arrow Assured is found liable to pay in the first instance for loss
or damage, which is properly the responsibility of the Assured and extends only to those
amounts which would have been recoverable from the Company had the claim in respect of
such loss or damage been made or enforced against the Assured.

There may be cases where a claim should properly be brought against the Assured, but is
instead brought against the Misdirected Arrow Assured. It could be that the Assured is
insolvent, has no assets in the jurisdiction where the claim is brought, or for any other reason
is difficult to sue, so a Misdirected Arrow Assured is sued instead. If the Assured would have
been covered had the claim been brought directly against him, then the Misdirected Arrow
Assured is also entitled to cover on the basis of misdirected arrow cover.

Module of Insurance: Any Module which is referred to in the Certificate of Insurance.

Period of Insurance: Twelve months as from the attachment date of insurance of the
Insured Vessel or such lesser period as the Company shall agree. Unless otherwise agreed,
the period running from 00:00 GMT on the date of commencement of the insurance to 00:00
GMT on the same date in the following calendar year

Policy of Insurance: Full set of general terms and conditions, together with those terms and

conditions specified in the separate Modules of Insurance, the Certificate of Insurance and
endorsement slips.
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Specialist Operations: Specialist operations are considered to be salvage, fire fighting,
exploration, surveying, drilling, production, and associated services in respect of oil, energy,
gas or minerals, oil storage, underwater operations by a submarine or other submersible,
commercial diving and underwater surveying, construction, including pile driving, blasting,
and the transport and construction of offshore installations, dredging and the removal and
discharge of dredging or other spoil, cable or pipeline laying or recovery, including
preparatory surveying, laying or recovery operations, maintenance, waste incineration or
disposal, pollution control, professional oil spill response and tank cleaning (otherwise than
on the Insured Vessel), search and rescue at sea, research at sea, leisure, fishing activity,
accommodation and catering services on board a permanently moored vessel.

Any operation or work performed within 0.5 nautical miles or closer from:
- an area designated or considered for energy exploration or production, construction,
dredging, sub-sea mining or aquaculture
- any form of offshore construction or object, whether afloat or attached to the seabed
or riverbed, or near pipes, cables or other sub-sea structures or objects

Wilful Misconduct: An act intentionally done, or a deliberate omission by the Assured, with
knowledge that the performance or omission will probably result in injury, loss or damage, or
an act done or omitted in such a way as to allow an inference of a reckless disregard of the
probable consequences
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Contact information

Registered office:

INSURE Marine Underwriting B.V.
Vasteland 12 E

3011 BL ROTTERDAM

The Netherlands

Chamber of Commerce nr. 93704593

www.InsureMarineUnderwriting.com

Registered under number 12050029 by Autoriteit Financiéle Markten (AFM),
Vijzelgracht 50, Amsterdam, The Netherlands - https://www.afm.nl/nl-
nl/sector/reqgisters/zoek?q=12050029&start=1&datefrom=0001-01-
01&datetill=2025-02-05

See also the Human Capital on our website at:
https://www.insuremarineunderwriting.com/

In case of complaints, please contact us at:
Office@InMarU.com
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	1.1.2. The liability of the Assured as Charterer for detention or loss of use of the Insured Vessel, following and consequent upon an Incident which led to physical loss or damage to the Insured Vessel for which the Assured is liable under the terms o...
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	2.2.9. The carriage of bullion, precious or rare metals or stone, plate, jewellery or other objects of a rare, valuable or precious nature, bank notes or other forms of currency, bonds or other negotiable instruments or specie
	2.2.10. The carriage under an “Ad Valorem bill of lading”, where the value of any Cargo declared upon the bill of lading at a figure in excess of USD 2,500 (or the equivalent in the currency in which the declared value is expressed) per unit, piece or...
	2.2.11. Misdelivery where Cargo is carried on board of the Insured Vessel under a non-negotiable bill of lading or other non-negotiable document and is delivered to a party other than the party entitled to receive the Cargo under its terms
	2.2.12. The carriage of livestock, unless approved by the Company in writing
	2.2.13. Deviation or departure from the contractually agreed voyage or adventure which deprives the Assured of the right to rely on defences or rights of limitation which would otherwise be available
	2.2.14. The failure to arrive or the delayed arrival of an Insured Vessel at a port of loading, or any delay in loading or failure to load any particular Cargo or Cargoes in an Insured Vessel other than any such liabilities, costs and expenses arising...
	2.2.15. Participation in or the use of any Electronic Trading System, unless such system has been approved by the Company in writing, to the extent that such liability, cost or expense would not have arisen under a paper trading system
	2.2.16. The carriage of Cargo on terms which are not made subject to the Hague Rules or the Hague Visby Rules (or terms which do not provide equal or similar protection to the carrier), and as a consequence the Assured incurs a liability which is grea...
	2.2.17. The carriage of Cargo on deck, except for:
	2.2.17.1. Containers, where the Insured Vessel is classed and designed and/or adapted with the approval of a classification society for the carriage of containers on deck
	2.2.17.2. The carriage of Cargo other than containers on deck, where this is recognized as a custom of the trade, subject to prior approval of the Company
	2.2.17.3. Where carriage of Cargo on deck is permitted under the contract of carriage and subject to prior written approval by the Company
	2.2.17.4. Where the bills of lading or other contract of carriage states that the Cargo is carried on deck and either provides that the carrier is free from all liability for loss of or damage to Cargo howsoever caused, or provides the carrier with ri...

	2.2.18. The issuance of a bill of lading, waybill or other document containing or evidencing the contract of carriage which contains a description of the Cargo or its quality or condition which the Assured or a person for whom he is responsible knows ...


	Clause 3. Additional Cargo Liabilities and Costs
	3.1. Cover
	Liability for Cargo and for additional costs, in connection with or as a consequence of handling and disposing of Cargo, where such liabilities and costs are necessarily, reasonably and solely incurred, as a direct result of:
	3.1.1. Discharging or disposing of damaged Cargo. 
	The additional costs and expenses for which the Assured can be legally liable over and above those which would have been incurred by the Assured in any event under the contract of carriage
	3.1.2. Failure of consignee to remove Cargo. 
	The liabilities and additional costs incurred by the Assured, over and above the costs which would have been incurred by him if the Cargo had been collected or removed, solely by reason of the total failure of a consignee to collect or remove Cargo at...

	3.2. Exclusions and Limitations
	The insurance shall not cover costs, or liability for costs which
	3.2.1. Result from the vessel being overloaded or improperly stowed, lashed, secured or dunnaged with knowledge of the Assured
	3.2.2. Are in respect of packing, rebagging, sorting and other measures taken in order to comply with ordinary obligations under the contract of carriage
	3.2.3. Are incurred in order to make the Insured Vessel cargoworthy
	3.2.4. Relate to the temporary storage of Cargo
	3.2.5. Result from any of the matters referred to in clause 2.2 (Cargo – Exclusions and Limitations)


	Clause 4. Illness, injury and loss of life
	4.1. Cover
	4.2. Contracts and Limitations

	Clause 5. Loss of or damage to property
	5.1. Cover
	5.2. Exclusions and Limitations
	5.2.1. which is owned, leased or otherwise within the possession, custody or control of the Assured.
	5.2.2. which is specified anywhere else in the Policy of Insurance

	5.3. Contracts and Limitations

	Clause 6. Collision
	6.1. Cover

	Clause 7. Wreck removal
	7.1. Cover
	7.2. Exclusions and limitations
	7.2.1. In respect of a recovery under this clause, the value of all stores and materials saved, as well as the wreck itself shall first be deducted from such costs or expenses and only the balance thereof, if any, shall be recoverable from the Company.
	7.2.2. There shall be no recovery from the Company under this clause if the Assured, without the consent of the Company in writing, has transferred his interest in the wreck, otherwise than by abandonment, prior to the raising, removal, destruction, l...
	7.2.3. The Company shall only cover losses under this clause if the Insured Vessel becomes a wreck during the Period of Insurance


	Clause 8. Pollution
	8.1. Cover
	8.1.1. Liability for loss, damage or contamination
	8.1.2. The costs reasonably incurred for preventing an imminent danger of the discharge or escape of any substances, or for avoiding or minimizing pollution or any resulting loss or damage, including liability for damage to property caused by such mea...
	8.1.3. Costs or liabilities incurred in order to comply with an order or direction given by any government or authority for the purpose of preventing or minimizing actual or threatened pollution, provided always that such costs or liabilities are not ...

	8.2. Exclusions and Limitations
	8.2.1. The insurance will not cover the Assureds’ liabilities, costs or liability for costs where the Assured is liable or incurs costs because the Assured owns or has an interest in the Cargo
	8.2.2. In respect of recovery from the Company under this clause the value of any property that is or may be deemed to be a substance which may cause pollution and in respect of which the Assured has obtained any proceeds of sale or other financial re...
	8.2.3. The insurance will not cover the Assured’s liability or costs in respect of pollution resulting from the presence in or the threatened escape or discharge from any land based dump, site, storage or disposal facility of any substance previously ...
	8.2.4. The insurance will not cover the Assured’s liability or costs in respect of pollution which would be recoverable in general average if the Assured had incorporated the un-amended York-Antwerp Rules


	Clause 9. Quarantine Expenses
	9.1. Cover


	Liability as Charterers for the additional costs and expenses necessarily, reasonably and solely incurred in order to comply with quarantine and disinfection requirements which could not have been avoided, as a result of infectious disease on board th...
	9.2. Exclusions and Limitations

	The insurance shall not cover :
	9.2.1. costs which form part of the daily running costs of the Insured Vessel or which are incurred as a result of the Insured Vessel being ordered to a port or loading a Cargo or otherwise being employed when the Assured knows or ought to know that s...
	9.2.2. any claim in any way caused by or resulting from:
	9.2.2.1. Coronavirus disease (COVID-19);
	9.2.2.2. Severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2);
	9.2.2.3. Any mutation or variation of SARS-CoV-2;
	9.2.2.4. Any fear or threat of 9.2.2.1, 9.2.2.2. or 9.2.2.3

	Clause 10. Towage of the Insured Vessel
	10.1. Cover
	10.1.1. Liability under the terms of a contract for the customary towage of the Insured Vessel for the purpose of entering or leaving a port or manoeuvring within the port during the ordinary course of trading
	10.1.2. Liability in the ordinary course of trading if the Insured Vessel is habitually towed from port to port or from place to place
	10.1.3. Liability under the terms of a contract for towage of an Insured Vessel other than customary towage, but only if and to the extent that cover for such liability has been agreed by the Company in writing


	Clause 11. General Average and Salvage
	11.1. Cover
	11.1.1. The Assured’s contribution to salvage, special charges, general average and expenses for which the Assured is liable in respect of the Assured’s interest in bunkers or other property (other than Cargo), hire or freight at risk
	11.1.2. The Assured’s liability to owners for the Insured Vessel’s proportion of salvage, of salvage charges and of general average as stated in the general average adjustment or as determined by a court, competent tribunal or independent adjudicator ...
	11.1.3. The proportion of general average, special charges or salvage which may be chargeable to cargo or some other party to the marine adventure and which is not legally recoverable, or for which the Assured may become liable, solely by reason of a ...

	11.2. Exclusions and Limitations

	Clause 12. Sue and Labour Costs and Expenses
	12.1. Cover
	12.2. Exclusions and Limitations
	12.2.1. which are recoverable in general average;
	12.2.2. which result from the Insured Vessel being overloaded or improperly stowed, lashed, secured or dunnaged with knowledge of the Assured;
	12.2.3. which are incurred in order to make the Insured Vessel cargoworthy;
	12.2.4. which form part of the daily running costs of the Insured Vessel;
	12.2.5. for work which could have been carried out by the crew or by reasonable use of the Insured Vessel and her equipment, only if and to the extent that the Assured gets permission to use these resources.


	Clause 13. Removal and Replacement of Bunkers
	13.1. Cover
	13.1.1. To remove from the Insured Vessel’s bunkers (including any fuel oil and/or lubricating oil);
	13.1.2. To clean the Insured Vessel’s engines, tanks, pipelines and/or similar affected areas;
	13.1.3. To lawfully dispose of removed bunkers from the Insured Vessel as well as substances resulting from the cleaning of the Insured Vessel’s engines, tanks, pipelines and/or similar affected areas.

	13.2. Exclusions and Limitations
	13.2.1. Which result from failure to order bunkers in conformity with the correct specification
	13.2.2. Which would have been subject to a right of recourse against the bunker suppliers or other third party but for a waiver or exemption agreed to by the Assured
	13.2.3. Relating to the replacement of the bunkers removed with new and suitable bunkers


	Clause 14. Fines
	14.1. Cover
	14.1.1. Short delivery or over-delivery of Cargo, or failure to comply with regulations concerning the declaration of goods on board other than Cargo, or documentation of Cargo, always subject to coverage under Clauses 2 and 3 are confirmed by the Com...
	14.1.2. In respect of the accidental escape or discharge of oil or other substance of threat or threat thereof
	14.1.3. Smuggling or any infringement of any customs law or customs regulation other than in relation to Cargo carried on the Insured Vessel, and
	14.1.4. Any act, neglect or default, other than those specified above, of any servant or agent of the Assured in the course of their duties in respect of the Insured Vessel.

	14.2. Exclusions and Limitations


	The insurance shall not cover fines arising out of:
	14.2.1. Matters referred to under the clause 2.2 (Cargo - Exclusions and Limitations)
	14.2.2. Entry of the Insured Vessel into prohibited waters
	14.2.3. Disregarding of routing regulations
	14.2.4. Criminal activity, of which the Assured had actual or constructive knowledge, recklessly disregarded or failed to take reasonable steps to prevent.
	Clause 15. Stowaways; diversion and related costs
	15.1. Cover
	15.2. Exclusions and Limitations
	15.2.1. the additional costs, fines and expenses for which the Assured is not legally liable
	15.2.2. In case the expenses are recoverable by the Assured from another insurance policy
	15.2.3. In respect of costs or expenses of whatsoever nature directly or indirectly caused by or in any way contributed to, by or in consequence upon liabilities in excess of those the Assured has or would have incurred under BIMCO’s ‘Stowaways clause...


	Clause 16. Enquiry Expenses
	16.1. Cover

	Clause 17. Exceptional Circumstances

	Module II – Additional Coverages
	Clause 18. Through or Transhipment bills of lading
	18.1. Cover
	18.2. Exclusions and Limitations

	Clause 19. Cover for towage by the Insured Vessel:
	19.1. Cover

	Clause 20. Specialist Operations
	20.1.  An Insured Vessel is considered to perform Specialist Operations when they are engaged in operations or work including, but not limited to the following:
	20.1.1. Any operation or work performed within 0.5 nautical miles or closer from an area designated or considered for energy exploration or production, construction, dredging, sub-sea mining or aquaculture
	20.1.2. Any operation or work performed within 0.5 nautical miles or closer from any form of offshore construction or object, whether afloat or attached to the seabed or riverbed, or near pipes, cables or other sub-sea structures or objects

	20.2. Specialist Operations or specialist work furthermore includes, but is not limited to, operations or work related to the following:
	20.1.1 Salvage
	20.1.2 Dredging, and the removal and discharge of dredging or other spoil.
	20.1.3 Cable or pipeline laying or recovery, including preparatory surveying, laying or recovery operations and maintenance.
	20.1.4 Waste incineration or disposal
	20.1.5 Construction, including pile driving, blasting, and the transport and construction of offshore installations.
	20.1.6 Exploration, surveying, drilling, production, and associated services in respect of oil, gas, energy or minerals
	20.1.7 Firefighting
	20.1.8 Oil Storage
	20.1.9 Underwater operations by a submarine or other submersible, commercial diving and underwater surveying
	20.1.10 Pollution control
	20.1.11 Search and rescue at sea
	20.1.12 Leisure, accommodation and catering services on board a permanently moored vessel
	20.1.13 Research at sea
	20.1.14 Fishing activity

	20.3. Exclusions and Limitations
	The insurance shall not cover liabilities, losses, expenses or costs
	20.3.1. In case the claim is brought by any party for whose benefit the work is performed, or by any third party engaged in the same operation or work
	20.3.2. Failure to perform the Specialist Operation or the firness for purpose and quality of the work, products or services, including any defect in the work, products or services
	20.3.3. Loss of or damage to the contract work



	Module III – Cargo Owners’ Legal Liability
	21 Cargo Owners’ Legal Liability cover
	21.1 Cover
	The Company shall indemnify the Assured against the liabilities, costs and expenses under this Module, incurred by the Assured in his capacity as Cargo Owner or trader whilst Cargo is carried on the Insured Vessel, or whilst being loaded on or dischar...
	21.2 Exclusions and Limitations
	21.2.1 Excluding any liability arising from lighterage and/or ship to ship transfer, except when lightering has been approved by the Company in writing
	21.2.2 This cover shall not include liabilities, losses, costs and expenses caused by or arising in connection with the processing, comingling or manufacturing of Cargo.



	Module IV – Defence Cover
	22 Defence cover
	22.1 Cover
	22.1.1 The carriage of Cargo
	22.1.2 Contracts with port agents
	22.1.3 Charter parties, bills of lading or other contracts of carriage in respect of the Insured Vessel
	22.1.4 The use of port facilities
	22.1.5 Contracts with brokers
	22.1.6 Loss, damage or delay to the Insured Vessel
	22.1.7 General average
	22.1.8 Damage to Property
	22.1.9 Supplies to the Insured Vessel
	22.1.10 Charges, disbursements and accounts received from customs, harbour authorities or other servants of the Assured
	22.1.11 Salvage or towage services rendered to the Insured Vessel
	22.1.12 Representation of the Assured at official investigation or other inquiries in relation to the Insured Vessel
	22.1.13 Liability of the Assured for the costs of an opposing party in a claim, which is covered at the time that liability arises, where those costs are not disproportionate to the dispute covered
	22.1.14 Actions by or against:
	22.1.14.1 Crew members, or their personal representatives, dependents or stowaways
	22.1.14.2 Or on behalf of a State or any public body against the Assured or the Insured Vessel, but not taxes or dues payable in countries where the Insured Vessel is registered or where the Assured is resident or where the Assured has a permanent pla...
	22.1.14.3 Builders and/or repairers of the Insured Vessel


	22.2 Exclusions and Limitation
	22.2.1 Any claim under this Module must have arisen from occurrences or circumstances, which have taken place after the attachment date under this Policy of Insurance and must be notified to the Company
	22.2.2 The insurance shall not cover the costs which are incurred before the Assured notifies the Company of the dispute or in relation to a claim which would or could have been covered under Module I of this Policy of Insurance
	22.2.3 The insurance shall not cover the costs where the dispute is with the Company or the Company’s servants, agents or representatives, or is between Joint-Assureds or parties with joint interests in the Insured Vessel
	22.2.4 The insurance shall not cover the costs where the dispute is in respect of a class action or other legal proceedings in which one or more persons sue or are sued as representatives of a group of persons with a common interest
	22.2.5 The insurance shall not cover the costs where the Assured appoints legal counsel, surveyors or correspondents without the approval of the Company
	22.2.6 The insurance shall not cover the costs in case there is no reasonable relationship between:
	22.2.6.1 the amount in dispute and the costs which are likely to be incurred,
	22.2.6.2 the prospects of successfully obtaining an award or judgment and the costs which are likely to be incurred,
	22.2.6.3 the prospects of successfully obtaining payment (due to the financial position of the other party or otherwise) and the costs which are likely to be incurred, or
	22.2.6.4 the prospects of successfully defending a claim and the costs which are likely to be incurred.

	22.2.7 The insurance shall not cover the costs in case the Assured:
	22.2.7.1 has failed to take reasonable care in the chartering, control or management of the vessel, or the position adopted by the Assured is unreasonable or the Assured’s conduct has been imprudent, improper or tainted with illegality,
	22.2.7.2 fails to provide information or documentation which is necessary for the dispute to be properly evaluated or handled,
	22.2.7.3 refuses to handle or settle the case in accordance with recommendations of the Company,
	22.2.7.4 makes concessions or enters into a settlement without the approval of the Company, or
	22.2.7.5 takes steps to initiate legal action or arbitration, or makes an application to any court or arbitration tribunal, or takes any other material step in a dispute, without seeking the prior approval of the Company.


	22.3 The Company shall be entitled at any time, in their absolute discretion, to withdraw or limit the extent of cover for any of the reasons set out in “exclusions and limitations” in the terms and conditions.  In case the cover will be withdrawn, th...
	22.3.1 In the event a dispute is only partially covered, the Company shall decide in its absolute discretion, on the applicable apportionment of costs.
	22.3.2 Insofar as the Assured’s costs are covered, the Company shall be entitled to any sum which the Assured recovers in respect of costs pursuant to any award, judgment or settlement agreement, and in the event that a settlement agreement does not p...



	Module V – Extended FDD Cover
	23 Extended FDD Cover
	23.1 Cover
	23.1.1 Freight, laytime, dispatch and/or demurrage of a vessel;
	23.1.2 Loading, lightering, stowing, trimming or discharging of Cargo;
	23.1.3 Agents;
	23.1.4 Deviation disputes
	23.1.5 The nomination of safe port, berth or anchorage

	23.2 Exclusions and Limitations
	23.2.1 This extended cover shall not include disputes relating to the quantity or the quality of such cargo, or for loss of, or damage to, such cargo.
	Subject otherwise to the Module I, IV  and the Policy of Insurance
	23.2.2 The “Exclusions and Limitations” under Clause 22.2 will apply



	Module VI – Bunker Cover
	24 Bunker cover for Charterers
	24.1 Cover
	24.1.1 loss of or contamination of the bunkers reasonably attributable to:
	24.1.1.1 fire or explosion
	24.1.1.2 The Insured Vessel being stranded, grounded, sunk or capsized
	24.1.1.3 collision or contact of the Insured Vessel with any external object other than water
	24.1.1.4 discharge of Cargo at a port or place of distress
	24.1.1.5 earthquake, volcanic eruption or lightning,

	24.1.2 loss of or contamination of the bunkers caused by:
	24.1.2.1 general average sacrifice
	24.1.2.2 jettison
	24.1.2.3 leakage from connecting pipelines in loading transhipment or discharge
	24.1.2.4 negligence of Master Officers or Crew in pumping cargo ballast or fuel

	24.1.3 contamination of the bunkers resulting from stress of weather

	24.2 Exclusions and Limitations
	24.2.1 Loss, damage or expense attributable to wilful misconduct of the Assured
	24.2.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the bunkers
	24.2.3 loss, damage or expense caused by inherent vice or nature of the bunkers
	24.2.4 loss, damage or expense proximately caused by delay, even though the delay be caused by a risk insured against
	24.2.5 loss, damage or expense arising from insolvency or financial default of the owners, managers, Charterers or operators of the Insured Vessel
	24.2.6 loss, damage or expense arising from the use of any weapon of war, employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter.
	24.2.7 In no case shall this insurance cover loss damage or expense arising from
	24.2.7.1 unseaworthiness of the Insured Vessel
	24.2.7.2 unfitness of the Insured Vessel for the safe carriage of the bunkers

	where the Assured or their servants are privy to such unseaworthiness or unfitness, at the time the bunkers are loaded therein.
	24.2.8 Cover under this Clause will always be subject to the Institute Clauses:
	24.2.8.1 Institute Bulk Oil Clauses – 01/01/1983 (CL 273)
	24.2.8.2 Institute Strike Clauses (Bulk Oil) – 01/02/1983 (CL 274)
	24.2.8.3 Institute War Clauses (Cargo) – 01/01/2009 (CL 385)

	24.2.9 Cover under this Module is subject always to clauses 37.4 (Institute radioactive contamination, chemical, biological, biochemical and electromagnetic weapons exclusion clause) and 37.5 (Institute Cyber Attack exclusion clause) of these terms an...
	24.2.10 All losses and/or damages relating to the qualities, properties and/or state of the bunkers prior to delivery on board, including but not limited to:
	24.2.10.1  The bunkers being delivered off-specification 24.2.10.2 The bunkers containing any form of contamination
	24.2.10.3  The bunkers containing any material at a concentration that causes the fuel to be unacceptable for use



	Module VII – War Protection and Indemnity Cover
	25 War Protection and Indemnity cover for Charterers
	25.1 Cover
	25.1.1 War, civil war, revolution, rebellion, insurrection, or civil strife arising therefrom, or for any hostile act by or against a belligerent power or any act of terrorism.
	25.1.2 Capture, seizure, arrest, restraint or detainment and the consequences thereof or any attempt thereat.
	25.1.3 Mines, torpedoes, bombs or other weapons of war.
	25.1.4 Any terrorist or any person acting maliciously or from a political motive;
	25.1.5 Confiscation or expropriation.
	25.1.6 Strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

	25.2 Exclusions and Limitations
	25.2.1 Requisition, either for title or use, or pre-emption
	25.2.2 Capture, seizure, arrest, restraint or detainment, confiscation or expropriation by or under the order of the government or any public or local authority of the country in which the Insured Vessel is owned or registered
	25.2.3 Arrest, restraint, detainment, confiscation or expropriation under quarantine regulations or by reason of infringement of any customs or trading regulations
	25.2.4 The operation of ordinary judicial process, failure to provide security or to pay any fine or penalty or any financial cause
	25.2.5 Any claim for any sum recoverable under any other insurance on the Insured Vessel or which would be recoverable under such insurance but for the existence of this insurance
	25.2.6 Any claim for expenses arising from delay except such expenses as would be recoverable in principle in English law and practice under the York-Antwerp Rules 1994 and subsequent amendments

	25.3 Notice of Cancellation and Automatic Termination of Cover
	25.3.1 The Company may, on giving 7 days’ notice in writing:
	25.3.1.1 Cancel the cover provided under this clause, or
	25.3.1.2 Vary or restrict the terms on which cover under this clause is provided.

	25.3.2 Cover under this clause shall terminate automatically without notice:
	25.3.2.1 On the outbreak of war, whether declared or not, between any of the following: the United Kingdom, The United State of America, the People’s Republic of China, France or the Russian Federation.
	25.3.2.2 the requisitioning for any purpose of any Insured Vessel covered under this Policy
	25.3.2.3 the hostile detonation by any party anywhere, of a weapon of war employing atomic or nuclear fission and/or fusion or other similar reaction or radioactive force or matter.

	25.3.3 There shall be no cover under this Module for any loss, damage, liability or expenses arising from or in connection with:
	25.3.3.1 the outbreak of war whether declared or not, between any of the following: the United Kingdom, the United States of America, the People’s Republic of China, France or the Russian Federation.
	25.3.3.2 the requisition for any purpose of any Insured Vessel(s) covered under this Policy.

	25.3.4 Cover under this Module is subject always to clauses 37.4 (Institute radioactive contamination, chemical, biological, biochemical and electromagnetic weapons exclusion clause) and 37.5 (Institute Cyber Attack exclusion clause) of these terms an...
	25.3.5 There shall be no cover under this Module if an event which would give rise to cover ceasing automatically without notice under Clause 25.3.2 occurs after the agreement of the Company in Writing has been provided to the Assured, but before the ...



	General Terms and Conditions
	26 Application of Terms and Scope of Cover
	27 Obligations of the Assured, Joint-Assured and Misdirected Arrow Assured
	27.1 refrain from chartering or trading a vessel which the Assured, Joint-Assured or Misdirected Arrow Assured knows or should know
	27.1.1 is loading or carrying Cargo in breach of the guidelines and/or requirements of the IMDG, IBC or IMSBC Code or any other applicable regulations or conventions,
	27.1.2 is unfit or unsuitable for the intended trade
	27.1.3 is engaged in trade or on a voyage which is imprudent, illegal or unsafe
	27.1.4 the carriage is in breach of class requirements

	27.2 exercise reasonable care in chartering in and chartering out the Insured Vessel, including taking reasonable steps to check the solvency and reputation of the other party to any Charter Party
	27.3 upon the occurrence of any Incident, take all reasonable steps to avert or minimize any liabilities, losses, expenses and costs which may be covered by the Company
	27.4 preserve any right of recourse against third parties
	27.5 refrain from admitting liability, waiving rights, settling any claim or appointing any lawyers or arbitrators without the prior approval of the Company
	27.6 allow the Company to handle or take over the handling of any claim or legal or other proceedings in respect of any liability, loss, cost or expense for which the Assured, Joint-Assured or Misdirected Arrow Assured is or may be wholly or partly co...
	27.7 comply with all requirements (including the inclusion or exclusion of contractual terms), recommendations or requests for surveys, information or documents made by the Company
	27.8 notify the Company promptly of any Incident which may give rise to liabilities, losses, expenses or costs which may be covered by the Company.

	28 Premium
	28.1 Cancel this Policy of Insurance giving a minimum notice period of 7 days.
	28.2 Vary or restrict the terms on which cover under this Policy of Insurance is provided.
	28.3 Termination of the Policy of Insurance relating to clause 35.1, premium under the Policy shall be returned to the Assured on a pro rata per day basis.
	28.4 Termination of cover in respect of an Insured Vessel relating to clause 35.2, premium paid in respect of that Insured Vessel shall be returned to the Assured on a pro rata per day basis.

	29 Limit of Liability
	30 Joint Assureds and Misdirected Arrow Assureds
	30.1 Joint Assured
	30.1.1 The Company may agree to extend the policy to a Joint Assured named in the Certificate of Insurance
	30.1.2 Joint Assureds shall be jointly and severally liable to pay all amounts due to the Company

	30.2 Misdirected Arrow Assured
	30.2.1 The Company may agree to extend cover under the policy to a Misdirected Arrow Assured named in the Certificate of Insurance
	30.2.2 The cover afforded to the Misdirected Arrow Assured shall extend only insofar as such Misdirected Arrow Assured may be found liable to pay in the first instance for loss or damage which is properly the responsibility of the Assured (or, in the ...
	30.2.3 A Misdirected Arrow Assured shall not be liable for amounts due to the Company by the Assured, unless they approach the Company for cover in which case they will be jointly and severally liable to pay all amounts due to the Company.

	30.3 Terms of cover
	30.3.1 Any payment by the Company to the Assured or any one of the Joint Assureds, or any Misdirected Arrow Assured, shall be deemed to be complete payment to the Assured and to all Joint Assureds and Misdirected Arrow Assured jointly and shall fully ...
	30.3.2 The contents of any communication between the Company and the Assured, or any Joint Assured or any Misdirected Arrow Assured, shall be deemed to be within the knowledge of the Assured and all Joint Assureds and Misdirected Arrow Assureds.
	30.3.3 Any failure by the Assured, or any Joint Assured, or any Misdirected Arrow Assured to comply with any of the obligations under this Policy of Insurance, shall be deemed to be a failure of the Assured and all Joint Assureds and Misdirected Arrow...
	30.3.4 Any conduct or omission (including misrepresentation or non-disclosure) by the Assured, or any Joint Assured or any Misdirected Arrow Assured, which would have entitled the Company to reject or reduce any claims shall be deemed to have been the...
	30.3.5 The Company shall not cover any liability, loss, expense or costs in respect of any dispute between the Assured and any Joint Assured, or between Joint Assureds.
	30.3.6 The total liability of the Company in respect of any one Incident, to the Assured, and to any Joint Assured or Misdirected Arrow Assured shall not exceed such sum as would have been recoverable from the Company only by the Assured.
	30.3.7 In the event that the total liability of the Company is less than the total sum claimed by the Assured and by any Joint Assured or Misdirected Arrow Assured, the Company shall be entitled to apportion payment in proportion to the respective amo...


	31 Assignment
	32 Carriage of Cargo
	32.1 Conforms in type, quality and quantity to that permitted in the Charter Party
	32.2 Is carried and stowed with the approval and consent of the owner and/or master of the Insured Vessel
	32.3 Is carried and stowed in conformity with all relevant International Conventions and National and Local Regulations

	33 Double Insurance
	34 Law and Jurisdiction
	34.1 The rules and any contract of insurance between the Company and any insured party are governed by and construed in accordance with English law. In particular, they are subject to and incorporate the Marine Insurance Act 1906, the Insurance Act 20...
	34.2 Any disputes arising out of this Policy of Insurance shall be subject to the exclusive jurisdiction of the High Court of Justice in England.
	34.3 The following provisions of the Insurance Act 2015 are excluded from the rules and any contract of insurance as follows:
	34.3.1 Section 8 of the Act is excluded.
	34.3.2 Section 10 of the Act is excluded.
	34.3.3 Section 11 of the Act is excluded.
	34.3.4 Section 13 of the Act is excluded.
	34.3.5 Section 13A of the Act is excluded.
	34.3.6 Section 14 of the Act is excluded.

	34.4 The Insurance provided by the Company shall not nor is intended to confer any right or benefit on any third party under the Contracts (Rights of Third Parties) Act 1999 or any similar provision, enactment or principle of law contained in the laws...

	35 Termination of Insurance
	35.1 Assured
	35.1.1 Automatic Termination
	35.1.1.1 Is the subject of a compulsory winding up order or resolution for its voluntary winding up
	35.1.1.2 Is dissolved
	35.1.1.3 Is the subject of the appointment of a receiver, administrator or manager or analogous person in respect of all or part of its business
	35.1.1.4 Initiates any proceedings to achieve legal protection from its creditors

	35.1.2 Termination with Notice

	35.2 Insured Vessel
	35.2.1 Total loss of the Insured Vessel, whether:
	35.2.1.1 Actual
	35.2.1.2 Constructive, on tender by the Assured of notice of abandonment to the Insured Vessel’s hull and machinery insurers
	35.2.1.3 Compromised or agreed with the Insured Vessel’s hull and machinery insurers
	35.2.1.4 In circumstances where the Company concludes that the Insured Vessel is a total loss and notifies the Assured in writing accordingly

	35.2.2 If the Insured Vessel is missing for 10 days from the date she was last heard of, or upon her being posted at Lloyd’s as missing, whichever shall be the earlier


	36 U.S.A Oil Pollution Disclaimer
	37 Exclusions and Limitations
	37.1 The Assured’s failure to promptly provide the Company or its nominated representative with any information or documentation relating to any claim or dispute under this Policy of Insurance.
	37.2 A claim or dispute between Joint Assureds or between associated parties.
	37.3 An Insured Vessel carrying contraband, blockade running or being employed in an unlawful trade or if the Company, having regard to all the circumstances, shall be of the opinion that the carriage, trade or voyage was imprudent, unsafe, unduly haz...
	37.4 Institute radioactive contamination, chemical, biological, biochemical and electromagnetic weapons exclusion clause (Cl. 370)
	37.4.1 Ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the combustion of nuclear fuel
	37.4.2 The radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear installation, reactor or other nuclear assembly or nuclear component thereof
	37.4.3 Any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter
	37.4.4 The radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive matter. The exclusion in this sub-clause does not extend to radioactive isotopes, other than nuclear fuel, when such isotopes are being prepared...
	37.4.5 Any chemical, biological, bio-chemical, or electromagnetic weapon

	37.5 Institute Cyber Attack exclusion clause (Cl. 380)
	37.5.1 Subject only to clause 37.5.2 below, in no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or arising from the use or operation, as a means for inflicting harm, of any compu...
	37.5.2 Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion, insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent power, or terrorism or any person acting from a p...

	37.6 Cargoes that are not carried in accordance with the specific international guidelines applicable including, but not limited to, the IMDG, IBC or IMSBC Code, and port/local regulations; or which are carried on board Insured Vessels which do not co...
	37.7 Liabilities, costs, losses or expenses are caused by:
	37.7.1 War, civil war, revolution, rebellion, revolution, military or usurped power insurrection, terrorist act or civil strive arising from that, or any hostile act by or against a belligerent power.
	37.7.2 Capture, seizure, arrest, restraint or detention (barratry and piracy excepted) and the consequences thereof or any attempt thereat
	37.7.3 Any weapons of war, unless by reason of transport on the Insured Vessel
	37.7.4 Nuclear risk

	37.8 The Assured’s deliberate breach of any contract, fraudulent act or wilful misconduct
	37.9 The performance of specialist operations, unless covered under Module II (Additional Coverages) Clause 20.
	37.10 Bareboat chartering or charters by demise, unless agreed by the Company
	37.11 Contractual or assumed liabilities other than those of the Assured’s liabilities as Charterer which are established by the specimen contract of carriage or under any Bill of Lading issued pursuant to the said contract of carriage as provided and...
	37.12 The Assured’s failure to declare the vessel to the Company prior to commencement of the contract of carriage or voyage, unless specifically otherwise agreed in the Certificate of Insurance
	37.13 The carriage of passengers, unless agreed by the Company in writing prior to attachment.
	37.14 Asbestos, or any materials containing asbestos in whatever form or quantity.
	37.15 The Assured knowingly instructing or operating an Insured Vessel in an unseaworthy condition or in breach of class requirements.
	37.16 The terms of an indemnity or contract which has not been approved by the Company, except insofar as the Assured would have been liable in any event in the absence of the indemnity or contract.
	37.17 Any claim for liquidated damages and punitive damages

	38 Claims and Recoveries
	38.1 Notification and Disclosure
	38.1.1 notify the Company in case of an Incident or a matter that could result to a claim
	38.1.2 provide to the Company any documents, reports, evidence or other information relevant to the claim, matter or Incident which has led or which is liable to lead to a claim under the Policy of Insurance.

	38.2 Deductibles
	38.3 Limitation of Liability
	38.4 Pay to be paid Indemnity cover
	38.5 Time Limit
	38.5.1 Fails to give notice to the Company of an Incident which may give rise to a claim on the Company within 12 months of the Assured becoming aware of that Incident
	38.5.2 Fails to submit a claim to the Company for reimbursement of any liabilities, costs or expenses within 12 months after discharging the same

	38.6 Fraudulent Claim
	38.7 Burden of Proof
	38.8 Insolvency
	38.9 Handling and Settlement of Claims
	38.9.1 The Company shall have the right, if they so decide, to control or direct the conduct of any claim or legal or other proceedings relating to any matter which may result in loss, damage, expense or liability in respect of which the Assured is or...
	38.9.2 If the Assured does not settle, compromise, or dispose of a claim or of proceedings after being required to do so by the Company in accordance with Clause 38.9.1 any eventual recovery by the Assured from the Company in respect of such claim or ...
	38.9.3 Where the Company makes a payment to or discharges a liability of an Assured and the Assured has rights against a third party, whether by way of a claim for contribution, indemnity or otherwise, arising out of a claim or matter in respect of wh...

	38.10 Appointment
	38.10.1 Without prejudice to any other provision of these terms and conditions and without waiving any of the Company’s rights hereunder, the Company may at any and all times appoint on behalf of the Assured, upon such terms as the Company may think f...
	38.10.1 All lawyers, surveyors or other persons appointed by the Company on behalf of the Assured, or appointed by the Assured with the prior consent of the Company, shall at all times be and be deemed to be appointed and employed on the terms:
	(i) that they have been instructed by the Assured at all times (both while so acting and after having retired from the matter) to give advice and to report to the Company in connection with the matter without prior reference to the Assured and to prod...

	38.10.2 Without prejudice to the generality of the above provisions or Clause 38.12, nothing said, seen or done by the surveyor appointed by the Company or advice given prior to, during, or after survey and/or inspection shall be taken as in any way d...

	38.11 Bail
	38.11.1 The Company is under no obligation to provide bail or other security on behalf of any Assured, but where the same is provided it shall be on such terms as the Company may consider appropriate and shall not constitute any admission of liability...
	38.11.2 It shall be a condition of the provision of bail or other security on behalf of any Assured, that the Assured shall indemnify the Company for any costs associated with the provision of such bail or other security and for any liability the Comp...
	38.11.3 The Assured agrees that by authorising the provision of bail or other security, the Company is given full power to conduct and control all related proceedings (including the power to settle, compromise or dispose of such proceedings) and the A...

	38.12 Forbearance

	39 Imprudent or Hazardous Operations, Contraband, Blockade Running, or Unlawful Trading, Wilful Misconduct or Privity
	39.1 if it arises out of or is consequent upon an Insured Vessel carrying contraband, blockade running or being employed in an unlawful trade, or
	39.2 if the Company, having regard to all the circumstances, shall be of the opinion that the nature of the carriage, trade or voyage in which the Insured Vessel was engaged was imprudent, unsafe, unduly hazardous or improper, or
	39.3 if the Company, having regard to all the circumstances, shall be of the opinion that the claim arose out of the wilful misconduct of any Assured or his managers or managing agents, (being an act intentionally done, or a deliberate omission with k...
	39.4 if the Company, having regard to all the circumstances, shall be of the opinion that the claim arose out of the sending to sea of the Insured Vessel in an unseaworthy state with the privity of the Assured or his managers or managing agents.

	40 Sanctions
	40.1 An Assured shall cease to be insured by the Company in respect of an Insured Vessel upon the Insured Vessel being employed by the Assured in a carriage, trade or on a voyage which, or the provision of insurance for which, will thereby in any way ...
	40.2 The Company shall in no circumstances have a liability to an Assured in respect of that part of any liabilities, costs and expenses which is not recovered by the Company from any reinsurance contract because of a shortfall in recovery from such r...
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